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cUVSODQHQ�KDU�IOHUH�IXQNVMRQHU��GHQ�VNDO�Y UH� 
 
-�(W�DUEHLGVUHGVNDS�IRU�EDUQHKDJHQV�SHUVRQDOH�IRU�n�VW\UH�YLUNVRPKHWHQ�L�HQ�
EHYLVVW�RJ�XWWDOW�UHWQLQJ��RJ�GRNXPHQWHUHU�EDUQHKDJHQV�YDOJ�RJ�EHJUXQQHOVHU�� 
 
-�8WJDQJVSXQNW�IRU�IRUHOGUHQHV�PXOLJKHW�WLO�n�NXQQH�SnYLUNH�LQQKROGHW�L� 
EDUQHKDJHQ�� 
 
-�*UXQQODJ�IRU�NRPPXQHQV�WLOV\Q�PHG�EDUQHKDJHQ�� 
 
-�,QIRUPDVMRQ�RP�EDUQHKDJHQV�SHGDJRJLVNH�DUEHLG�WLO�HLHU��SROLWLNHUH��NRPPXQH��
EDUQHKDJHQV�VDPDUEHLGVSDUWHU�RJ�DQGUH�LQWHUHVVHUWH�� 
 
cUVSODQHQ�VNDO�LQQHKROGH� 
 
· cUVSODQHQ�VNDO�LQQHKROGH�LQIRUPDVMRQ�RP�KYRUGDQ�YL�L�7MHQQD��EDUQHKDJH�

YLO�DUEHLGH�PHG�RPVRUJ��OHN��GDQQLQJ�RJ�O ULQJ��RJ�JL�EDUQD�XWYLNOLQJV-�RJ�
DNWLYLWHWV�PXOLJKHWHU��DNWLYLWHWHU�VRP�VNDSHU�SURJUHVMRQ�L�EDUQDV�XWYLNOLQJ��
L�Q U�IRUVWnHOVH�RJ�L�VDPDUEHLG�PHG�EDUQDV�KMHP�� 

 
· cUVSODQHQ�VNDO�JL�LQIRUPDVMRQ�RP�KYRUGDQ�EDUQHKDJHORYHQV�EHVWHPPHO�

VHU�RP�LQQKROG�VNDO�I¡OJHV�RSS��GRNXPHQWHUHV�RJ�YXUGHUHV� 
 
· cUVSODQHQ�VNDO�VL�QRH�RP�KYRUGDQ�YL�DUEHLGHU�PHG�WLOYHQQLQJ�DY�Q\H�EDUQ��

RJ�RP�EDUQV�RYHUJDQJ�IUD�EDUQHKDJH�WLO�VNROH� 
�� 
· cUVSODQHQ�VNDO�NRQNUHWLVHUH�EDUQHKDJHQV�DUEHLG�PHG�n�OHJJH�WLO�UHWWH�IRU�

EDUQV�PHGYLUNQLQJ��%DUQ�VNDO�GHOWD�L�SODQOHJJLQJVDUEHLGHW��PHG�GLUHNWH�
LQQVSLOO�L�VDPWDOHU�RP�KYD�GH�OLNHU�n�IRUHWD�VHJ�L�EDUQHKDJHQ��RJ�YHG�DW�GH�
XWWU\NNHU�VHJ�Sn�DQGUH�PnWHU� 

� 
· )RUHOGUHQH�Pn�JLV�PXOLJKHW�WLO�n�GHOWD�DNWLYW�L�SODQOHJJLQJ�DY�EDUQHKDJHQV�

LQQKROG��6S¡UVPnO�RP�LQQKROG�RJ�SULRULWHULQJHU�RJ�JRGNMHQQLQJ�DY�nUVSOD�
QHQ�VNDO�JM¡UHV�L�VDPDUEHLGVXWYDOJHW�Sn�K¡VWHQ�� 

 
 
 
 
 

ǏǶǕ/ǊǈƴǏǕ* 

ƥ$Ǜ1(ƭǄ*ǊǕ6�6ǝ<ƺǏǕǍǜƧǖưƾ0Ǌ17(5 
 
%DUQHKDJHQ�OLJJHU�LQQ�XQGHU�.XQQVNDSVGHSDUWHPHQWHW��RJ�HU�HQ�GHO�DY�XWGDQ�
QLQJVV\VWHPHW�L�1RUJH�–�OLYVODQJ�O ULQJ�-�IRU�DOOH�EDUQ�L�DOGHUHQ��-���nU��9L�YHW�
DW�P\H�DY�EDUQHWV�SHUVRQOLJKHW�EOLU�GDQQHW�L�I¡UVNROHDOGHU��%DUQHKDJHQ�KDU�DY�
GHQ�JUXQQ�HW�VWRUW�DQVYDU�IRU�n�ELGUD�PHG�n�IRUEHUHGH�GHW�HQNHOWH�EDUQ��WLO�n� 
P¡WH�IUDPWLGHQV�IRUYHQWQLQJHU�YHG�n�JL�GH�HQ�SHGDJRJLVN�O ULQJVULN�SODWWIRUP��
'HW�PHVW�VHQWUDOH�VW\ULQJVGRNXPHQWHW��IRU�EDUQHKDJHQ�HU� 
 
· /29�����-��-���QU������/RY�RP�EDUQHKDJHU���EDUQHKDJHORYHQ�� 
 
 
ƥ$Ǜ1(ƭǄ*ǊǕ6�ƫ2ƺƳю/–�XWʏUDɒ�ʓUɈ�%ʋʢȸɰKDȰɰOʝɃʑɚ 
 
����)RUPnO 
-�%DUQHKDJHQ�VNDO�L�VDPDUEHLG�RJ�IRUVWnHOVH�PHG�KMHPPHW�LYDUHWD�EDUQDV�EH�
KRY�IRU�RPVRUJ�RJ�OHN��RJ�IUHPPH�O ULQJ�RJ�GDQQLQJ�VRP�JUXQQODJ�IRU�DOOVLGLJ�
XWYLNOLQJ��%DUQHKDJHQ�VNDO�E\JJH�Sn�JUXQQOHJJHQGH�YHUGLHU�L�NULVWHQ�RJ�KXPD�
QLVWLVN�DUY�RJ�WUDGLVMRQ��VOLN�VRP�UHVSHNW�IRU�PHQQHVNHYHUGHW�RJ�QDWXUHQ��Sn�
nQGVIULKHW��QHVWHNM UOLJKHW��WLOJLYHOVH��OLNHYHUG�RJ�VROLGDULWHW��YHUGLHU�VRP�NRP�
PHU�WLO�XWWU\NN�L�XOLNH�UHOLJLRQHU�RJ�OLYVV\Q�RJ�VRP�HU�IRUDQNUHW�L�PHQQHVNHUHWWLJ�
KHWHQH� 
 
-�%DUQD�VNDO�In�XWIROGH�VNDSHUJOHGH��XQGULQJ�RJ�XWIRUVNHUWUDQJ��'H�VNDO�O UH�n�
WD�YDUH�Sn�VHJ�VHOY��KYHUDQGUH�RJ�QDWXUHQ��%DUQD�VNDO�XWYLNOH�JUXQQOHJJHQGH�
NXQQVNDSHU�RJ�IHUGLJKHWHU��'H�VNDO�KD�UHWW�WLO�PHGYLUNQLQJ�WLOSDVVHW�DOGHU�RJ�
IRUXWVHWQLQJHU� 
 
-�%DUQHKDJHQ�VNDO�P¡WH�EDUQD�PHG�WLOOLW�RJ�UHVSHNW��RJ�DQHUNMHQQH�EDUQGRP�
PHQV�HJHQYHUGL��'HQ�VNDO�ELGUD�WLO�WULYVHO�RJ�JOHGH�L�OHN�RJ�O ULQJ��RJ�Y UH�HW�
XWIRUGUHQGH�RJ�WU\JW�VWHG�IRU�IHOOHVVNDS�RJ�YHQQVNDS��%DUQHKDJHQ�VNDO�IUHPPH�
GHPRNUDWL�RJ�OLNHVWLOOLQJ�RJ�PRWDUEHLGH�DOOH�IRUPHU�IRU�GLVNULPLQHULQJ� 
 
,�KHQKROG�WLO�����L��ORY�RP�EDUQHKDJHU��KDU�NXQQVNDSVGHSDUWHPHQWHW�XWDUEHLGHW�
HQ�´5DPPHSODQ�IRU�EDUQHKDJHQV�LQQKROG�RJ�RSSJDYHU´���'HQQH�EOH�IRUQ\HW�
����������8QGHU�NDSLWWHO���L�GHQQH�SODQHQ��SnOHJJHV�DOOH�EDUQHKDJHU�n�XWDUEHL�
GH�HQ�nUVSODQ� 
 
 



�� 

7LOYHQQLQJ�DY�Q\H�EDUQ� 
 
0nOHW�IRU�WLOYHQQLQJVWLGHQ�HU�DW�EDUQD�VNDO�In�WLG�WLO�n�EOL�NMHQW�PHG�KYHUDQGUH��
GH�YRNVQH��RJ�EDUQHKDJHQV�UHJOHU�RJ�UXWLQHU��9L�¡QVNHU�DW�L�WLOYHQQLQJVIDVHQ�
VNDO�KYHUW�HQNHOW�EDUQ�EOL�VDWW�L�IRNXV�VOLN�DOOH�VNDO�In�HQ�JRG�EDUQHKDJHVWDUW��
%DUQD�UHDJHUHU�XOLNW�Sn�GHW�n�EHJ\QQH�L�EDUQHKDJH�RJ�GHW�HU�YLNWLJ�n�HWDEOHUH�
HW�JRGW�VDPDUEHLG�PHOORP�KMHP�RJ�EDUQHKDJH�IRU�n�VNDSH�WU\JJKHW�RJ�WLOOLWW�
KRV�EDUQD� 
 
9L�YLO�DQEHIDOH�DW�WLOYHQQLQJ�VNMHU�JUDGYLV��'HW�E¡U�VHWWHV�DY�PLQLPXP���GDJHU�
WLO�GHWWH��*HQHUHOW�YLO�GHW�EHVWH�Y UH�n�KD�NRUWH�GDJHU�WLO�n�EHJ\QQH�PHG��VOLN�
DW�DWVNLOOHOVHQ�IUD�IRUHOGUHQH�LNNH�EOLU�Vn�ODQJYDULJ��'HWWH�DYWDOHV�PHG�SHUVRQ�
DOHW�XQGHUYHLV��6H�PHU�RP�WLOYHQQLQJ�L�HJHQ�RSSVWDUWV�IROGHU� 
 
$OOH�Q\H�IRUHVDWWH�InU�WLOEXG�RP�HQ��RSSVWDUWV�VDPWDOH��GHQQH�WLGHQ��)RUHVDWWH�
NDQ�JL�RVV�YLNWLJ�LQIRUPDVMRQ�RP�VLWW�EDUQ��RJ�YL�XWG\SHU�YnUW�SHGDJRJLVNH�IR�
NXV�L�EDUQHKDJHQ�� 
 
2YHUJDQJ�WLO�Q\�DYGHOLQJ�LQQDG�L�EDUQHKDJHQ�EOLU�LYDUHWDWW�YHG�EHV¡N�Sn�VLQ�
Q\H�DYGHOLQJ�RJ�YHG�VDPDUEHLG�Sn�WYHUV�DY�DYGHOLQJHQH�L�O¡SHW�DY�nUHW�� 

0nOWLGHU�L�EDUQHKDJHQ�
)URNRVW�� 

.O�������-������ 
(JHQ�IURNRVWQLVWH� 

 
/XQVM�HOOHU�YDUPPDW� 
&D�NO������-������ 
%DUQHKDJHQ�ODJHU� 

 
 

)UXNWPnOWLG�P�
NQHNNHEU¡G� 
&D�NO������� 

%DUQHKDJHQ�ODJHU 

Ƶ0�ƥ$Ǜ1(ƭǄ*Ǌ1 

ǝ-ǊǕƴ$�ƥ$Ǜ1(ƭǄ*( 
 
%DUQHKDJHQ�EHVWnU�DY���DYGHOLQJHU��L�nU�HU�GLVVH�GHOW�LQQ�L� 
 
· $9'(/,1*��$1.(5(7�PHG��EDUQ���-��nU 

.RQWDNWSHUVRQ��3HGDJRJLVN�OHGHU��0DULWD�1RUGE¡�RJ�5XW�$UQHYLN 
 
· $9'(/,1*�7c51(7�PHG�EDUQ��-��nU 

.RQWDNWSHUVRQ��3HGDJRJLVN�OHGHU��(OOHQ�'DOHQ 
 

· $9'(/,1*�%$87$(1�PHG�EDUQ��-��nU 
�-��nU�.RQWDNWSHUVRQ��3HGDJRJLVN�OHGHU��%LUJLWWH�5HLHUVHQ�RJ�,UHQ�
$OYHVWDG 
 

 
%DUQHKDJHQV�VW\UHIRUP 
 
7MHQQD�EDUQHKDJH�6$�KDU�VLGHQ������Y UW�HQ�SULYDW�IRUHOGUHHLG�EDUQHKDJH��
PHQ����RNW������RYHUWRN�VW\UHU�RJ�DVVLVWHUHQGH�VW\UHU�GULIWHQ��Qn�HU�EDUQHKD�
JHQ�HW�SULYDWHLG�DNVMHVHOVNDS� 
 
,�GDJ�KDU�EDUQHKDJHQ�FD����EDUQ�PHOORP���–���nU��'LVVH�HU�IRUGHOW�Sn���DYGH�
OLQJHU� 
 
0¡WHYLUNVRPKHW� 
 
0¡WHU�EOLU�EUXNW�VRP�HW�IDJOLJ�IRUD�GHU�HQ�GLVNXWHUHU�RJ�SODQOHJJHU�EDUQHKDJHQV�
PnO�RJ�RSSJDYHU��RJ�HW�IRUD�IRU�HYDOXHULQJ�DY�GHWWH�DUEHLGHW�L�SUDNVLV��'HW�HU�
IOHUH�W\SHU�P¡WHU��SHUVRQDOP¡WHU��SHG��/HGHU�P¡WHU��VDPDUEHLGVP¡WHU�PHG�
DQGUH�EDUQHKDJHU��IRUHOGUHUnGVP¡WH��RJ�VDPDUEHLGVXWYDOJ�P¡WHU� 
 
 
 
 
��������������������������� 

cSQLQJVWLG��.O������-����� 
 
.MHUQHWLG��.O������-����� 

7HOHIRQQXPPHU�� 
 
+RYHGQU�������������� 
$QNHUHW��������������� 
7nUQHW������������������ 
%DXWDHQ�������������� 
 
9L�YLO�JMHUQH�GX�GHUH�JLU�
EHVNMHG�RP�EDUQHW�GLWW�HU�
V\NW�HOOHU�KDU�IUL�HQ�GDJ�� 



�� 

ƻƣƳ$ƺ%ƩǏǈƻ87ƿǄǒ*(7� 
 
%DUQHKDJHORYHQ�VLHU�DW�DOOH�EDUQHKDJHU�VNDO�KD�HW� 
)RUHOGUHUnG�RJ�HW�VDPDUEHLGVXWYDOJ��)RUHOGUHUnGHW� 
EHVWnU�DY�DOOH�IRUHVDWWH�RJ�IRUHOGUHUnGVP¡WH�EOLU�KROGW�
KYHU�K¡VW�L�IRUELQGHOVH�PHG�EDUQHKDJHQV�IRUHOGUHP¡WH��
'HWWH�HU�GHW�IRUPHOOH�RUJDQHW�VRP�VNDO�JL�DOOH�IRUHOGUH�
PHGLQQIO\WHOVH�Sn�EDUQHKDJHQV�YLUNVRPKHW� 
 
3n�IRUHOGUHUnGVP¡WHW�Sn�K¡VWHQ�YHOJHV�WR�IRUHOGUH�VRP�
VNDO�Y UH�UHSUHVHQWDQWHU�L�EDUQHKDJHQV�VDPDUEHLGVXW�
YDOJ� 
 
6DPDUEHLGVXWYDOJHW�EHVWnU�DY�WR�UHSUHVHQWDQWHU�IUD�IRU�
HOGUHQH��WR�IUD�EDUQHKDJHQV�DQVDWWH��VW\UHU��RJ�HQ�UHSUH�
VHQWDQW�IUD�HLHUQH� 
 
)RUHOGUH� 
· +DQQD�/��+DVVHO 
· $QQH�7��5RHG 
 
$QVDWWH� 
· 7RULOO�&KULVWHQVHQ 
· %LUJLWWH�5HLHUVHQ 
 
6\UHU�(LHUH� 
· 7UXGH�$DVE¡ 
· (OOHQ�+HLGL�)��6XQGH� 
 
6DPDUEHLGVXWYDOJHW�VNDO�Y UH�HQ�UnGJLYHQGH��NRQWDNW�
VNDSHQGH�RJ�VDPRUGQHGH�RUJDQ�VRP�VNDO�VLNUH�DW�DOOH�
VRP�GHOWDU�L�EDUQHKDJHKYHUGDJHQ�VNDO�KD�PXOLJKHW�IRU�
LQIRUPDVMRQ�RJ�LQQIO\WHOVH� 
 
.RQWDNWLQIRUPDVMRQ�WLO�PHGOHPPHQH�ILQQHU�GHUH�Sn�
%DUQHKDJHQV�KMHPPHVLGH—RP�RVV–�68 

 
 
 

3HG��OHGHU 
,UHQ�$OYHVWDG 

$VVLVWHQW 
5HLGXQ�0R 

%8�DUEHLGHU 
%M¡UJ�)ODWHQ 

3HG�OHGHU� 
5XW��$UQHYLN 

3(ǛƻǖƴǄ/(7� 

6W\UHU��(LHU� 
7UXGH�$DVE¡ 

$VVLVWHUHQGH�VW\UHU��(LHU�� 
%DUQHKDJHO UHU��� 
(OOHQ�+HLGL�6XQGH 

$VVLVWHQW� 
7RULOO�&KULVWHQVHQ 

3HG��OHGHU 
(OOHQ�'DOHQ� 

3HG�OHGHU� 
0DULWD�1RUG�

%8�DUEHLGHU 
&DPLOOD�/XQQHU� 

cVKLOG�VXQGVGDO 
)¡GVHOVSHUP 

$VVLVWHQW 
7ULQH�(UWPDQ 

%8�DUEHLGHU 
'LOHWD�-XR]DSDYLFLHQH 
 
 

.M¡NNHQ�DVVLVWHQW 
*UHWH�(JHUVWDG 

cVH�6XQGVOL 
I¡GVHOVSHUP 

3HG��/HGHU���?�� 
%LUJLWWH�5HLHUVHQ 



�� 

 

 
 

�/ɰȴʑQȫɏ�OʌʢʖQɒ�ɔ�PDʔLʂȴɏ�Uʝə� 

ǝ-ǊǕƴ$�ƥǄ1(ƭǄ*Ǌ6�ƿǏǜƯǖ1 

©%DUQHKDJHQV�I\VLVNH�PLOM¡�VNDO�Y UH�WU\JW�RJ�XWIRUGUHQGH�RJ�JL�EDUQD�DOOVLGLJH�EHYHJHOVHVHUIDULQJHU�� 
3HUVRQDOHW�VNDO�XWIRUPH�GHW�I\VLVNH�PLOM¡HW�VOLN�DW�DOOH�EDUQ�InU�PXOLJKHWHU�WLO�n�GHOWD�DNWLYW�L�OHN�RJ�DQGUH�DNWLYL�
WHWHU��RJ�VOLN�DW�OHNHU�RJ�PDWHULHOO�HU�WLOJMHQJHOLJ�IRU�EDUQD�ª�UDPPHSODQHQ�NDS���� 
 
(W�PDJLVN�URP—HU�HW�URP�IRU�IDQWDVL��XWIROGHOVH��OHN�RJ�O ULQJ�� 
 
,�7MHQQD�EDUQHKDJH�¡QVNHU�YL�DW�©URPPHQHª�VNDO�KD�HQ�IRUP�IRU�SHGDJRJLVN�UROOH���9L�YLO�VNDSH�URP�PHG�JRG�DWPR�
VI UH��SHUVRQOLJKHW�RJ�PDJL��9L�¡QVNHU�n�XWYLGH�EDUQDV�OHNH–�RJ�O ULQJVPXOLJKHWHU�YHG�n�KD�HQ�SHGDJRJLVN�SODQ�IRU�
KYLONH�PDWHULDOHU�RJ�DNWLYLWHWHU�YL�WLOE\U�EDUQD�L�URPPHW��9L�KDU�HUIDUW�DW�YDULHUWH�VDQVHLQQWU\NN�RJ�GHPSHW�O\G�L�URPPHW��
NDQ�KMHOSH�WLO�PHG�n�VHWWH�JRGH�UDPPHU�IRU�KYRUGDQ�RJ�KYRU�OHNHQ�VNDO�IRUHJn� 
 
)RU�n�In�WLO�GHWWH�Pn�SHUVRQDOHW� 
 
· 8WYLNOH�JRGH�PDJLVNH�URP�VDPPHQ�PHG�EDUQD 
· 9 UH�DNWLYH�RJ�HQJDVMHUWH 
· *L�SODVV�WLO�GHQ�IULH�OHNHQ��PHQ�VDPWLGLJ�OHJJH�WLO�UHWWH�IRU�XOLNH�DNWLYLWHWHU�RJ�WHPDHU�IUD�©5DPPHSODQHQª�VRP�

GLUHNWH�VWLPXOHUHU�WLO�O ULQJ�� 
· /\WWH�WLO�EDUQDV�LQQVSLOO��OD�EDUQD�In�PHGYLUNH�L�VLQ�KYHUGDJ 
· /D�EDUQD�In�XWIROGH�VHJ�NUHDWLYW�PHG�GHW�PDWHULHOOHW�VRP�HU�WLOJMHQJHOLJ�L�URPPHW��Sn�HJHW�LQLWLDWLY��'HWWH�L�VDPDU�

EHLG�PHG�DQGUH�EDUQ�RJ�YRNVQH� 
 



�� 

���)RUHOGUHQH�VNDO�RSSOHYH�DW�GH�KDU�HW�
JRGW�EDUQHKDJHWLOEXG� 
 
'HW�HU�YLNWLJ�IRU�RVV�n�KD�HQ�JRG�RJ�JMHQVLGLJ�
GLDORJ�PHG�IRUHOGUHQH��'HWWH�HU�YLNWLJ�IRU�DW�
IRUHOGUHQH�VNDO�RSSOHYH�DW�GHUHV�EDUQV�SV\�
NLVNH�RJ�I\VLVNH�EHKRY�EOLU�LYDUHWDWW��)RU�n�In�
WLO�GHWWH�¡QVNHU�YL�n�Y UH�O\GK¡UH�IRU�IRUHOGUH�
QHV�¡QVNHU�RJ�EHKRY��*RG�NRPPXQLNDVMRQ�
PHG�IRUHOGUHQH�HU�RJVn�YLNWLJ�IRU�DW�SHUVRQD�
OHW�EHVW�PXOLJ�NDQ�WLOUHWWHOHJJH�KYHUGDJHQ�L�
EDUQHKDJHQ�IRU�KYHUW�HQNHOW�EDUQ� 
 
,�7MHQQD�EDUQHKDJH�¡QVNHU�YL�DW�IRUHOGUHQH�
VNDO�I¡OH�WU\JJKHW�L�DW�GH�P¡WHU�HW�IDJOLJ�RJ�
NRPSHWHQW�SHUVRQDO�VRP�HU�G\NWLJH�L�MREEHQ�
VLQ��RJ�VRP�NDQ�ELVWn�PHG�VLQ�NRPSHWDQVH�
YHG�HYHQWXHOOH�VS¡UVPnO�IUD�IRUHOGUHQH� 
 
)RUHOGUHQH�VNDO�RJVn�In�PXOLJKHW�WLO�n�SnYLUNH�
RUJDQLVHULQJHQ�DY�EDUQHKDJHQV�WRWDOH�WLOEXG��
RJ�YL�HU�nSQH�IRU�GLDORJ�Sn�IRUHOGUHVDPWDOHU��
IRUHOGUHP¡WHU�RJ�HOOHUV�L�O¡SHW�DY�GDJHQ�� 
 

 

 

 

 

 

 

���3HUVRQDOHW�L�7MHQQD�EDUQHKDJH�VNDO�
VW¡WWH�EDUQDV�Q\VJMHUULJKHW��YLWHEH�
JM U�RJ�O UHO\VW�RJ�ELGUD�WLO�HW�JRGW�
JUXQQODJ�IRU�OLYVODQJ�O ULQJ�� 
 
3HUVRQDOHW�VNDO�Y UH�O\GK¡UH�RJ�WLOVWHGHY �
UHQGH��'H�VNDO�GHOH�DY�VLQ�NXQQVNDS�RJ�XWYL�
VH�HQJDVMHPHQW�IRU�n�YHNNH�LQWHUHVVH�KRV�
EDUQD��'HW�HU�YLNWLJ�IRU�RVV�DW�GH�YRNVQH�RSS�
PXQWUHU�RJ�VW¡WWHU�EDUQD�WLO�n�Y UH�VHOYVWHQ�
GLJH�RJ�KD�WUR�Sn�VHJ�VHOY�L�XOLNH�KYHUGDJVVL�
WXDVMRQHU��GHWWH�JMHQQRP�n�GHOWD�VDPPHQ�
PHG�DQGUH�EDUQ�RJ�YRNVQH�L�EDUQHKDJHQV�
GDJOLJH�JM¡UHPnO�� 
 
3HUVRQDOHW�VNDO�Y UH�JRGH�UROOHPRGHOOHU�RJ�
O UH�EDUQD�n�NRPPXQLVHUH�Sn�HQ�SRVLWLY�Pn�
WH�JMHQQRP�n�VDPWDOH�RP�EDUQDV�RSSOHYHO�
VHU��WDQNHU�RJ�I¡OHOVHU��3HUVRQDOHW�VNDO�nUOLJ�
JMHQQRPI¡UH�SURVMHNWHU�RJ�SODQOHJJH�WHPDHU�
XW�LIUD�EDUQHWV�LQWHUHVVHU�RJ�GHW�GH�HU�RSSWDWW�
DY�KHU�RJ�Qn��9L�V\QHV�GHW�HU�YLNWLJ�n�OHJJH�
JUXQQODJ�IRU�JRGH�
UHODVMRQHU�JMHQ�
QRP�VPn�DU�
EHLGVJUXSSHU�GHU�
IRNXVHW�HU�YHQQ�
VNDS��WU\JJKHW��
VHOYVWHQGLJKHW�RJ�
VRVLDO�NRPSHWDQ�
VH�� 
 

 
 
 
 

Ƴю/�ƫ25�$ƺ%ƩǏ'(7�,�ǝ-ǊǕƴ$�ƥ$Ǜ1(ƭǄ*( 

���3HUVRQDOHW�VNDO�RSSOHYH�HW�JRGW�VR�
VLDOW�PLOM¡�RJ�PXOLJKHWHU�IRU�IDJOLJ� 
8WYLNOLQJ� 
 
9L�¡QVNHU�n�KD�HW�VDPDUEHLG�PHOORP�SHUVRQ�
DOHW�VRP�HU�SUHJHW�DY�KXPRU��nSHQKHW��WU\JJ�
KHW�RJ�UHVSHNW��9L�¡QVNHU�n�MREEH�O¡VQLQJVIR�
NXVHUW�GHU�HQ�JLU�¡QVNHW�DGIHUG�RSSPHUNVRP�
KHW��(Q�KDU�SHUVRQDOHWV�UHVVXUVHU�VRP�IRNXV�
RJ�LNNH�GHWV�EHJUHQVQLQJHU��9L�VHU�HWWHU�KYHU�
DQGUHV�VW\UNHU��IRUWULQQ�RJ�NYDOLWHWHU��'LVVH�
VNDO�EHQHYQHV�VOLN�DW�GH�NOHEHV�WLO�SHUVRQHQV�
LGHQWLWHW�RJ�VHOYRSSIDWQLQJ�� 
 
'HW�HU�YLNWLJ�DW�SHUVRQDOHW�VHJ�L�PHOORP�KDU�
HQ�JRG�GLDORJ��9L�KDU�VRVLDOH�VDPPHQNRPV�
WHU�XWHQRP�DUEHLGVWLG�IRU�n�VW\UNH�VDPKROGHW�
Sn�DUEHLGVSODVVHQ��3HUVRQDOHW�InU�PXOLJKHWHU�
IRU�NXUVLQJ��IDJOLWWHUDWXU��IDJOLJH�GLVNXVMRQHU��
GHOWD�Sn�XOLNH�QHWWYHUNVP¡WHU�RJ�YHLOHGQLQJ�
DY�KYHUDQGUH��'HWWH�IRU�n�VW\UNH�GHQ�IDJOLJH�
XWYLNOLQJHQ�� 
 

 

 

 

 

 

 
 
 



�� 

 
9(ǛƧǏ*ƺǟǶǕƱǄ* 
 
9nUH�YHUGLHU�VNDO�SUHJH�YnUH�KROGQLQJHU�RJ�KDQGOLQJHU�L�KYHUGDJHQ��RJ�EUXNHV�DNWLYW�IRU�n�O\NNHV�L�n�WLOE\�JRG�NYDOLWHW�WLO�EDUQD� 

H 

E 

L 

T 

     
    +8025� 
    %DUQD�VNDO�In�RSSOHYH�JOHGH�YHG�n�Y UH�HQ�GHO�DY�HQ�JUXSSH�VRP�OHNHU�RJ�RSSOHYHU�WLQJ�L�IHOOHVVNDS��%DUQ� 
    OHNHU�I¡UVW�RJ�IUHPVW�IRUGL�GHW�HU�PRUVRPW�n�OHNH��%nGH�L�OHN�RJ�DQGUH�DNWLYLWHWHU�¡QVNHU�YL�n�WD�YDUH�Sn�EDUQDV�
    KXPRU�RJ�JOHGH��+XPRU�JLU�OLYVJOHGH�RJ�RYHUVNXGG��RJ�IUHPPHU�VNDSHUJOHGHQ�RJ�O\VWHQ�WLO�n�OHNH��9L�¡QVNHU�
    P\H�JRG�KXPRU�L�EDUQHKDJHQ��IRU�JODGH�EDUQ�RJ�YRNVQH�HU�HQ�IRUXWVHWQLQJ�IRU�JRGW�VDPY U� 
 
    

(1*$6-(0(17 
    'H�YRNVQH�VNDO�KD�HW�JO¡GHQGH�HQJDVMHPHQW�L�IRUKROG�WLO�DUEHLGHW�PHG�EDUQD��6Pn�EDUQ�KDU�P\H�n�IRUWHOOH��
    RJ�PDQJH�RSSOHYHOVHU�GH�YLO�GHOH��9L�¡QVNHU�n�Y UH�HQ�EDUQHKDJH�PHG�YRNVQH�VRP�O\WWHU��VW¡WWHU�RJ�HU������
    WLOVWHGH��)RU�DW�SHUVRQDOHW�VNDO�P¡WH�EDUQV�OHN�PHG�UHVSHNW��NUHYHU�GHW�DW�GH�YRNVQH�HU�Q UY UHQGH��LQWHUHV-
    VHUWH�RJ�GHOWDNHQGH���'HW�HU�YLNWLJ�n�VH�RJ�IDQJH�RSS�EDUQV�XWWU\NN��RJ�n�Y UH�PHG�Sn�n�VNDSH�HQ�JRG� 
    SODWWIRUP�IRU�XWYLNOLQJ� 
 
 
    /,.(9(5' 
    $OOH�HU�OLNH�P\H�YHUGW��PHQ�XQLNH�L�VHJ�VHOY��9L�VNDO�O\WWH�WLO�KYHUDQGUH�RJ�DNVHSWHUH�RJ�UHVSHNWHUHU�DOOHV�XOLNKH-
    WHU�RJ�V UHJHQKHWHU��9L�HU�LQGLYLGHU�IUD�XOLNH�IDPLOLHU�RJ�PHG�XOLN�EDNJUXQQ��RJ�DOOH�VNDO�UHVSHNWHUHV�IRU�GHQ�GH�
    HU�P�K�W�HJHQVNDSHU��YHUGLV\Q�RJ�OLYVV\Q��9L�VNDO�UHSUHVHQWHUH�HW�PLOM¡�VRP�E\JJHU�RSS� RP�UHVSHNW�IRU���������
    PHQQHVNHYHUG�RJ�UHWWHQ�WLO�n�Y UH�IRUVNMHOOLJH� 
 
 
 
    75<**+(7� 

    7MHQQD�EDUQHKDJH�VNDO�Y UH�HW�WU\JW�RJ�VLNNHUW�VWHG�n�Y UH�EnGH�LQQH�RJ�XWH��VDPWLGLJ�VRP�GHW�I\VLVNH�PLOM¡HW�
    VNDO�E\�Sn�XWIRUGULQJHU�WLOSDVVHW�EDUQDV�DOGHU�RJ�XWYLNOLQJ��%DUQD�VNDO�EOL�JRGW�WDWW�L�PRW�RP�PRUJHQHQ�RJ�In�
    VW¡WWH�RJ�XWIRUGULQJHU�L�O¡SHW�DY�GDJHQ��9L�¡QVNHU�DW�EDUQD�VNDO�Y UH�WU\JJH�RJ�XWYLNOH�JRG�VHOYI¡OHOVH��VRP�JLU�
    GHP�PRW�WLO�n�\WUH�VLQH�WDQNHU�RJ�GHOWD�L�GHW�GDJOLJH�L�EDUQHKDJHQ��RJ�HWWHUKYHUW�L�HW�GHPRNUDWLVN�VDPIXQQ�� 

  
 



�� 

'HQ�YRNVQHV�WLOUHWWHOHJJLQJ�� 
,�SURVMHNWDUEHLG�Pn�GHQ�YRNVQH�Y UH�RSSWDWW�DY�EDUQDV�NXQQVNDSHU��RJ�
IRUVWn�DW�KYHUW�HQNHOW�EDUQ�HU�XQLNW�PHG�VLQH�LERHQGH�PXOLJKHWHU��(Q�Pn�
O\WWH�WLO�EDUQD��WRONH�RJ�SU¡YH�n�IRUVWn��3HUVRQDOHW�VNDO�Y UH�nSHQ�IRU�
XQGULQJ�RJ�VWLOOH�VS¡UVPnO�VRP�VSLQQHU�YLGHUH�Sn�GHW�EDUQD�HU�Q\VJMHUUL�
JH�Sn��%DUQD�VNDO�ILQQH�VYDU�RJ�O¡VQLQJHU�VHOY��PHQ�PHG�JRG�VW¡WWH�IUD�
HQ�YRNVHQ� 
 
%DUQHWV�EHW\GQLQJ�IRU�HJHQ�RJ�DQGUHV�EDUQV�O ULQJ��� 
3HUVRQDOHW�KDU�WUR�Sn�DW�EDUQD�KDU�PHGI¡GWH�HJHQVNDSHU�VRP�LNNH�VNDO�
XQGHUYXUGHUHV��%DUQD�HU�HQ�GHO�DY�HQ�GHPRNUDWLVN�YLUNVRPKHW�KYRU�GH�
YLO�In�HUIDUH�DW�GHUHV�PHQLQJHU��WDQNHU�RJ�LGHHU�HU�EHW\GQLQJVIXOOH�� 
3HGDJRJHQH�L�7MHQQD�EDUQHKDJH�YLO�DW�EDUQD�VNDO�In�WLG�WLO�n�XWYHNVOH�WHR�
ULHU��WDQNHU�RJ�LGHHU�XWHQ�LQQEODQGLQJ�RJ�EHO ULQJ��PHQ�PHG�WLOUHWWHOHJ�
JLQJ�IUD�HQ�YRNVHQ�� 
 
 
 
 
 
 
 
� 

ƥ$Ǜ1(ƭǄ*ǊǕ6�ƫǏƱǖƻ2ƫ,–�$ƺ%ƩǏǈƻ0(Ƽǖ'(5 

 
%DUQHKDJHQV�SHGDJRJLVNH�JUXQQV\Q�YLO�XW�L�IUD�Q\�NXQQVNDS�RJ�Q\H�HUID�
ULQJHU�DOOWLG�Y UH�L�XWYLNOLQJ��3HUVRQDOHW�L�7MHQQD�EDUQHKDJH�KDU�GH�VLVWH�
nUHQH�EOLWW�PHU�RJ�PHU�LQVSLUHUW�DY�5HJJLR�(PLOLD�ILORVRILHQ��5HJJLR�(PLOLD�
HU�HQ�E\�L�QRUG�,WDOLD��%\HQ�HU�NMHQW�IRU�/RULV�0DODJX]]L�RJ�KDQV�EDUQHKD�
JHILORVRIL��+DQ�PHQWH�DW�EDUQHKDJHQ�YDU�HQ�YLNWLJ�GHO�DY�XWGDQQLQJHQ��
+DQ�NMHPSHW�IRU�n�In�IUHP�EDUQHWV�LERHQGH�PXOLJKHWHU�RJ�NUHDWLYLWHW��RJ�n�
KHYH�EDUQHKDJHQHV�NYDOLWHW��7MHQQD�EDUQHKDJH�¡QVNHU�n�EUXNH�QRH�DY�
GHWV�SHGDJRJLNN��EDUQH–�RJ�NXQQVNDSVV\Q��VDPPHQ�PHG�EDUQHKDJHQV�
UDPPHSODQ�WLO�n�XWYLNOH�HJQH�PnO�RJ�DUEHLGVPHWRGHU�� 
 
9L�¡QVNHU�DW�EDUQHW�VNDO�Y UH�L�VHQWUXP��PHG�HQJDVMHUWH�� 
PHGIRUVNHQGH�YRNVQH��VRP�OHJJHU�WLO�UHWWH�IRU�JRGH�OHNH-�RJ�O ULQJVPX�
OLJKHWHU�L�EDUQHKDJHQV�PDJLVNH�URP� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
7MHQQD�EDUQHKDJH�MREEHU�PHG�GHWWH�JMHQQRP�SURVMHNWDUEHLG� 
 
c�MREEH�SURVMHNWEDVHUW�JLU�EDUQD�PXOLJKHWHQ�WLO�n�IRUG\SH�VHJ�L�HW�WHPD�
NQ\WWHW�WLO�GH�V\Y�IDJRPUnGHQH�RJ�EDUQHKDJHQV�VDWVLQJVRPUnGHU��3HGD�
JRJHQH�¡QVNHU�DW�EDUQD�VNDO��JMHQQRP�SURVMHNWDUEHLG��EOL�NMHQW�PHG�XOLNH�
WHPDHU�VRP�NDQ�NQ\WWHV�WLO�Q UPLOM¡HW�RJ�NXOWXU� 
 
 



�� 

ƫǏƱǖƻ2ƫ,-�$ƺ%ƩǏǈƻ0(Ƽǖ'(5 

%DUQHKDJHQV�LQQH�RJ�XWHURP��©/HNHQGH�O ULQJ�L�PDJLVNH�URPª 
7MHQQD�EDUQHKDJH�EUXNHU�URPPHQH�LQQH�RJ�XWH�VRP�HW�SHGDJRJLVN�
YHUNW¡\��9L�¡QVNHU�n�WLOE\�W\GHOLJH�OHNHVWDVMRQHU�L�URPPHW��/HNHVWDVMR�
QHQH�VNDO�VNDSH�Q\VJMHUULJKHW��IUHPPH�O ULQJ�RJ�LQVSLUHUH�WLO�VNDSHQGH�
YLUNVRPKHW��9L�KDU�HUIDUW�DW�JRGH�WLOUHWWHODJWH�URP�RJ�WLOVWHGHY UHQGH�
YRNVQH��VNDSHU�JRGH�UHODVMRQHU�RJ�JRGH�O ULQJVVLWXDVMRQHU�� 
0DWHULHOOHW�RJ�OHNHQH�EDUQD�WUHQJHU��VNDO�Y UH�WLOJMHQJHOLJH�RJ�GHW�HU�
EDUQDV�HJQH�DUEHLGHU�VRP�KHQJHU�Sn�YHJJHQH��%DUQD�VNDO�In�Y UH�PHG�
Sn�n�EHVWHPPH�KYD�URPPHQH�VNDO�LQQHKROGH�RJ�URPPHQH�VNDO�DOOWLG�
Y UH�L�XWYLNOLQJ�RJ�IRUDQGULQJ�� 
 
c�GRNXPHQWHUH�RJ�YXUGHUH� 
'HWWH�JM¡UHV�IRU�n�V\QOLJJM¡UH�GHW�GDJOLJH�SHGDJRJLVNH�DUEHLGHW��RJ�IRU�
n�LQVSLUHUH�EDUQD�WLO�YLGHUH�NXQQVNDS��OHN�RJ�O ULQJ��0HQ�RJVn�IRU�n�V\Q�
OLJJM¡UH�GHQ�O ULQJHQ�VRP�KDU�IXQQHW�VWHG��3HUVRQDOHW�GRNXPHQWHUHU�RJ�
YXUGHUHU�IRU�YLGHUH�SODQOHJJLQJ�DY�SHGDJRJLVNH�DNWLYLWHWHU��� 
6\VWHPDWLVN�YXUGHULQJVDUEHLG�OHJJHU�JUXQQODJHW�IRU�EDUQHKDJHQ�VRP�
O UHQGH�RUJDQLVDVMRQ��%DUQV�HUIDULQJHU�RJ�V\QVSXQNWHU�VNDO�Y UH�PHG�
Sn�n�IRUEHGUH�YnU�SUDNVLV��(YDOXHULQJ�DY�GHW�SHGDJRJLVNH�DUEHLGHW�RJ�
SODQHQH�YnUHV�JM¡UHV�Sn�P¡WHU��XNHQWOLJ��SHGWHDPP¡WHU�
DYGHOLQJVP¡WHU���PnQHGOLJ��SHUVRQDOP¡WHU��RJ�nUOLJ�SODQOHJJLVJVGDJHU� 
$OOH�L�SHUVRQDOHW�HU�KHOH�WLGHQ�PHG�Sn�n�YXUGHUH�DUEHLGHW�� 

$QGUH�JUXQQYHUGLHU�YL�WDU�PHG�RVV�LQQ�L�SURVMHNWDUEHLG� 
 
/\WWHQGH�SHGDJRJLNN��$QQ�cEHUJ-+LOOHYL�/HQ]�7DJXFKL���9L�L�
7MHQQD�EDUQHKDJH�¡QVNHU�n�Y UH�HW�SHUVRQDO�VRP�HU�O\GK¡UH�IRU�
EDUQDV�RJ�GH�YRNVQHV�WDQNHU�RJ�LGHHU��/\WWHQGH�SHGDJRJLNN�KDQG�
OHU�RP�n�WD�EDUQHW�Sn�DOYRU�RJ�KD�WLG�RJ�RPVRUJ�IRU�EDUQHW��'HW�
KDQGOHU�RP�n�O\WWH�WLO�KYD�EDUQHW�VLHU�RJ�REVHUYHUH�KYD�GHW�JM¡U��9L�
KDU�3HGDJRJHU�RJ�DVVLVWHQWHU�VRP�IXQGHUHU��IRUVNHU�RJ�XWYLNOHU�VHJ�
VDPPHQ�PHG�EDUQHW��� 
 
��/�)7�–�6WnU�IRU�O¡VQLQJVIRNXVHUW�WLOQ UPLQJ��'HQQH�PHWRGHQ�
E\JJHU�Sn�n�IRNXVHUH�Sn�PXOLJKHWHQH�YL�KDU�IUHPIRU�n�EUXNH�WLG�Sn�
SUREOHPHQH��'HWWH�VNLQQHU�RJVn�LJMHQQRP�L�DUEHLGHW�PHG�EDUQD��RJ�
PnWHQ�YL�P¡WHU�GHP�Sn�L�KYHUGDJHQ��9L�KHQWHU�LQVSLUDVMRQ�IUD�cVWD�
%LUNHODQG�1LQD�&DUVRQ�RJ�*UR�-RKQVUXG�/DQJVOHW�VLQH�E¡NHU�RP�
HPQHW� 
 
+RYHGWUHNN�L�/�)7� 
��c�IRNXVHUH�Sn�GHW�VRP�YLUNHU� 
��'HW�PDQ�VQDNNHU�RP�InU�PDQ�PHU�DY� 
��+DQGOHU�RP�HQ�JUXQQOHJJHQGH�WUR�Sn�DW�PHQQHVNHU�KDU�QRH�n�EL�
GUD�PHG� 
� 
c�NXUVH�SHUVRQDOHW��)RU�DW�SHUVRQDOHW�L�7MHQQD�EDUQHKDJH�VNDO�
Y UH�L�XWYLNOLQJ��RJ�DW�YL�VNDO�KD�HW�EHVW�PXOLJ�WLOEXG�IRU�EDUQ�RJ�IRU�
HOGUH��InU�GH�DQVDWWH�KHOH�WLGHQ�PXOLJKHW�IRU�NRPSHWDQVHKHYLQJ�
JMHQQRP�XOLNH�NXUV��'HW�EOLU�RJVn�ODJW�XW����DNWXHOOH�IDJDUWLNOHU�L�Pn�
QHGHQ�Sn�SDXVHURPPHW�VRP�YL�VWHUNW�DQEHIDOHU�DW�DOOH�L�SHUVRQDOHW�
OHVHU� 



��� 

Ƽ2�ƻ$ǝƻǏǕǍƻƵ0ƺю'(5�,�ǝ-ǊǕƴ$�ƥ$Ǜ1(ƭǄ*( 

���ưǖ67ƭǖǒ'�ǖ*�+Ǌǒ6( 
 
´%DUQHKDJHQ�VNDO�Y UH�PHG�n�ELGUD�WLO�DW�EDUQ�InU�JRGH�YDQHU�QnU�
GHW�JMHOGHU�HW�VXQW�NRVWKROG�´ 
 
0DW�HU�OLYVYLNWLJ�RJ�JLU�RVV�GHQ�HQHUJL�RJ�GH�Q ULQJVVWRIIHU�NURSSHQ�
WUHQJHU��9L�VSLVHU�LNNH�EDUH�IRUGL�PDW�HU�JRGW��RJ�IRUGL�YL�HU�VXOWQH��0DW�
RJ�GULNNH�HU�´GULYVWRIIHW´�YnUW�RJ�HU�Q¡GYHQGLJ�IRU�EHYHJHOVH��YHNVW�RJ�
YHGOLNHKROG�DY�NURSSHQ��%DUQHKDJHEDUQ�HU�VRP�UHJHO�VY UW�DNWLYH��L�
WLOOHJJ�WLO�DW�GH�YRNVHU�UDVNW��%HKRYHW�IRU�HQHUJL�RJ�Q ULQJVVWRIIHU�IRU�
GLVVH�EDUQD�HU�GHUIRU�VWRUW��)RU�n�RSSQn�GHWWH�YLO�YL�IRNXVHUH�Sn�n�O UH�
EDUQD�RP�VXQQ�PDW�� 
 
+YHU�GDJ�InU�EDUQD�VHUYHW�JURYEU¡G��PHQ�RJVn�VHVRQJHQV�EHVWH�IUXNW�
RSSNXWWHW�Sn�IDW��1RHQ�DY�EDUQD�HU�PHG�RJ�KHQWHU�EU¡GHW�Sn�6WDYHOLQ��
'HW�IRNXVHUHV�Sn�n�UHGXVHUH�VXNNHUPHQJGHQ�L�PDWHQ�VRP�EOLU�VHUYHUW��� 
(W�EHJUHQVHW�LQQWDN�DY�VXNNHUKROGLJH�PDWYDUHU�HU�YLNWLJ�IRU�n�VLNUH�LQQ�
WDNHW�DY�NRVWILEHU��YLWDPLQHU�RJ�PLQHUDOVWRIIHU�RJ�IRU�n�PLQVNH�ULVLNRHQ�
IRU�WDQQUnWH�RJ�RYHUYHNW��7R�WUH�GDJHU�L�XND�KDU�YL�NM¡NNHQ�DVVLVWHQW��
KXQ�EDNHU�JURYH�UXQGVW\NNHU�Sn�WLUVGDJHU�RJ�ODJHU�PLGGDJ�Sn�WRUVGDJHU�
+XQ�V¡UJHU�IRU�DW�YL�InU�VXQQ�RJ�JRG�PDW�ODJHW�IUD�EXQQHQ�DY� 
 

*MHQQRP�HW�KHOW�nU�L�EDUQHKDJHQ�HU�GHW�PDQJH�EXUVGDJHU��PHUNH�
GDJHU�RJ�K¡\WLGHU�VRP�GHW�HU�ILQW�n�PDUNHUH��'D�YLO�YL�JMHUQH�VHUYH�
UH�QRH�HNVWUD�JRGW��%XUVGDJVPDWHQ�EOLU�ODJHW�L�EDUQHKDJHQ��'HW�YLO�
VL�DW�IRUHOGUHQH�LNNH�VNDO�KD�PHG�NDNH�LV�WLO�EDUQHWV�EXUVGDJ��9L�OD�
JHU�HW�VXQQHUH�DOWHUQDWLY�KHU��VDPPHQ�PHG�EDUQD��1RHQ�WUDGLVMR�
QHOO�©NRVHPDWª�EOLU�VHUYHUW��VRP�IRU�HNVHPSHO�/XVVHNDWWHU��IDVWH�
ODYQVEROOHU�RJ�OLJQHQGH� 
 
9L�KDU�RJVn�VWRU�IRNXV�Sn�I\VLVN�DNWLYLWHW��DOOH�JUXSSHQH�KDU�WXUGD�
JHU��RJ�YL�EHQ\WWHU�RVV�DY�EnGH�J\PVDO�RJ�VY¡PPHKDOO� 



��� 

c5(ǝ6�3ƺǖǜ-Ǌ.7—�5LVʟɠ�ʍɆʑɚ�Y͏ɠ������� 
 
©5LV¡U—E\HQ�YnU�ª�KDU�YL�DOOWLG�VRP�KRYHG�WLWWHO�L�SURVMHNWHW��0HG�GHWWH�
¡QVNHU�YL�n�V\QOLJJM¡UH�DW�XDQVHWW�KYLONH�nUVWHPD�YL�MREEHU�PHG�Vn�¡QVNHU�
YL�n�EUXNH�E\HQ�YnU�RJ�Q UPLOM¡HW�VRP�HQ�GHO�DY�SURVMHNWHW�YnUW�� 
 

7ƩƳ$��%ʌȾɰʘUɈԴLɒ�XʤʧɵɷʙʖQɒ� 
 
%DUQD�VNDO�O UH�n�WD�YDUH�Sn�VHJ�VHOY��KYHUDQGUH�RJ�QDWXUHQ��% UHNUDIWLJ�
XWYLNOLQJ�RPIDWWHU�QDWXU��¡NRQRPL�RJ�VRVLDOH�IRUKROG�RJ�HU�HQ�IRUXWVHWQLQJ�
IRU�n�WD�YDUH�Sn�OLYHW�Sn�MRUGHQ�VOLN�YL�NMHQQHU�GHW��%DUQHKDJHQ�KDU�GHUIRU�
HQ�YLNWLJ�RSSJDYH�L�n�IUHPPH�YHUGLHU��KROGQLQJHU�RJ�SUDNVLV�IRU�PHU�E �
UHNUDIWLJH�VDPIXQQ� 
% UHNUDIWLJ�XWYLNOLQJ�KDQGOHU�RP�DW�PHQQHVNHU�VRP�OHYHU�L�GDJ��InU�GHN�
NHW�VLQH�JUXQQOHJJHQGH�EHKRY�XWHQ�n�¡GHOHJJH�IUHPWLGLJH�JHQHUDVMRQHUV�
PXOLJKHW�WLO�n�GHNNH�VLQH��'HW�KDQGOHU�RP�n�WHQNH�RJ�KDQGOH�ORNDOW��QDVMR�
QDOW�RJ�JOREDOW��%DUQHKDJHQ�VNDO�ELGUD�WLO�DW�EDUQD�NDQ�IRUVWn�DW�GDJHQV�
KDQGOLQJHU�KDU�NRQVHNYHQVHU�IRU�IUHPWLGHQ� 
%DUQHKDJHQ�VNDO�OHJJH�JUXQQODJ�IRU�EDUQDV�HYQH�WLO�n�WHQNH�NULWLVN��KDQG�
OH�HWLVN�RJ�YLVH�VROLGDULWHW��%DUQD�VNDO�JM¡UH�HUIDULQJHU�PHG�n�JL�RPVRUJ�
RJ�WD�YDUH�Sn�RPJLYHOVHQH�RJ�QDWXUHQ�� 
%DUQD�VNDO�In�QDWXURSSOHYHOVHU�RJ�EOL�NMHQW�PHG�QDWXUHQV�PDQJIROG��RJ�
EDUQHKDJHQ�VNDO�ELGUD�WLO�DW�EDUQD�RSSOHYHU�WLOK¡ULJKHW�WLO�QDWXUHQ��
©5DPPHSODQ�IRU�EDUQHKDJHUª�� 
 
6RP�XQGHUWHPD�WLO�GHWWH�VWRUH�KRYHGWHPD�¡QVNHU�YL�n�KD�IRNXV�Sn�QRHQ�
SXQNWHU�L�O¡SHW�DY�EDUQHKDJHnUHW�VRP�NRPPHU��6DPPHQ�PHG�EDUQD�
¡QVNHU�SHUVRQDOHW�n� 
 
· In�WLO�HW�NLOGHVRUWHULQJVV\VWHP�VRP�HU�PHU�RYHUVLNWOLJ�RJ�U\GGLJ�HQQ�GHW�
YL�KDU�L�GDJ� 

· KD�IRNXV�Sn�HQHUJLVSDUHQGH�WLOWDN�L�EDUQHKDJHQ� 
· XQGUH�VHJ�RYHU�RJ�EOL�NMHQW�PHG�PHU�E UHNUDIWLJ�PDW� 
· XQGUH�RVV�RYHU�KYRUGDQ�YL�NDQ�KMHOSH�XOLNH�XWU\GQLQJVWUXHGH�G\UHDUWHU� 
· RSSUHWWKROGH�RJ�VNDSH�HW�VXQW�VRVLDOW�PLOM¡�L�EDUQHKDJHQ� 
· XQGUH�VHJ�RYHU�RJ�In�HQ�EHJ\QQHQGH�IRUVWnHOVH�IRU�KYD�NOLPDHQGULQJHU�
HU� 

 
 
 
 

 
 
 
 
 
 
 
 
 
 

'HWWH�HU�HW�WHPD�RJ�SXQNHU�YL�VHU�IRU�RVV�DW�YL�NRPPHU�WLO�n�MREEH�PHG�
RYHU�IOHUH�nU� 
 
$OOH�DYGHOLQJHQH�KDU�XWDUEHLGHW�HQ�SURVMHNWSODQ�PHG�LQQKROG�RJ�PnO�IRU�
DUEHLGHW��'HW�MREEHV�NRQWLQXHUOLJ�PHG�WHPDHW�L�KYHUGDJHQ�RJ�Sn�WXUHU��
1nU�EDUQD�MREEHU�PHG�SURVMHNW��HU�GH�GHOW�LQQ�L�JUXSSHU�HWWHU�DOGHU�RJ�
PRGQLQJ� 
 
*MHQQRP�SURVMHNWHW�PHG�% UHNUDIWLJ�XWYLNOLQJ�VNDO�EDUQD�In�PXOLJKHW�WLO�
n�EUXNH�VDQVHQH�VLQH��LDNWWD��XQGUH�VHJ��HNVSHULPHQWHUH��EHVNULYH��OHNH�
RJ�VDPWDOH�UXQGW�XOLNH�DNWLYLWHWHU�RJ�SUREOHPVWLOOLQJHU� 
 
*MHQQRP�HYDOXHULQJ�DY�YnUH�SHGDJRJLVNH�SODQHU�VNDSHU�YL�SURJUHVMRQ��
3HUVRQDOHW�VNDO�GRNXPHQWHUH�GHW�EDUQD�YLVHU�LQWHUHVVH�IRU��RSSOHYHU�RJ�
O UHU��'HWWH�EUXNHV�WLO�n�UHIOHNWHUH�RYHU�KYRU�YHLHQ�JnU�YLGHUH�L�DUEHLGHW�
VDPPHQ�PHG�EDUQD��RJ�IRU�n�V\QOLJJM¡UH�EDUQDV�XWYLNOLQJ� 

���%w5Ǌ.ƺ$)ƼǏ*�87ƿǏǑƱǏǕ*� 
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%DUQD�VNDO�O UH�n�WD�
YDUH�Sn�VHJ�VHOY��KYHU�
DQGUH�RJ�QDWXUHQ��6DPW�
XWYLNOH�HQ�EHJ\QQHQGH�
IRUVWnHOVH�IRU�E UHNUDI�
WLJ�XWYLNOLQJ� 
 
%DUQD�VNDO�EUXNH�VDQ�
VHQH�WLO�n�RSSGDJH��XW�
IRUVNH�RJ�In�HUIDULQJHU�
PHG�VLQH�RSSOHYHOVHU�L�
KYHUGDJHQ�RJ�L�IRUKROG�
WLO�nUVWLGHQH� 

 
/DJH�HQ�GRNXPHQWDVMRQ�
PDSSH�DY�SURVHVVHQH�WLO�
EDUQD�IUD�nUHW�PHG�E UH�
NUDIWLJ�XWYLNOLQJ 
 
3n�VRPPHUIHVWHQ�ODJHU�YL�
HQ�XWVWLOOLQJ�IUD�EDUQDV�DU�
EHLGVSURVHVV� 
 
/DJH�HW�SURGXNW�WLO�VDOJV�Sn�
K¡VWIHVWHQ� 

 
% UHNUDIWLJ�XWYLNOLQJ� 
 
)DJRPUnGHQH�L�5DP�
PHSODQHQ 
  
cUVWLGHQH 
  
1 UPLOM¡ 
  
.RVWKROG�RJ�KHOVH 
 
 
 

 
  
  
  
  

 
%DUQD�YLO�MREEH�L�VPnJUXS�
SHU�PHG�HQ�HOOHU�IOHUH�YRNV�
QH� 
 
3HG��/HGHU�ODJHU�W\GHOLJ�
VWUXNWXU�RJ�XWDUEHLGHU�SOD�
QHU� 
 
7XUHU�L�Q UPLOM¡HW 
%KJCV�URP��LQQH�XWH� 
  
9HUNW¡\� 
-�cUVWLGHQH 
-�.URSSHQ 
-�6DQVHQH 
-�$QDORJH�RJ�GLJLWDOH�����
YHUNW¡\ 
-�6W\ULQJVGRNXPHQWHU 
-�)RUPLQJVPDWHULHOO 

 
3HGDJRJHQH�VNDO�NRQWLQXHUOLJ�
�Sn�VLVWH�DYG��P¡WH�L�PQG���RJ�L�
VDPDUEHLG�PHG�GH�DQGUH�DQVDW�
WH��HYDOXHUH�EDUQ�-RJ�YRNVQHV�
SURVHVVHU�L�DUEHLG�PHG�WHPD� 
  
3HGDJRJLVNH�OHGHUH�RJ�SHGDJR�
JLVNH�PHGDUEHLGHUH�UHIOHNWHUHU�
RYHU�HJHQ�SUDNVLV�XQGHUYHLV�RJ�L�
HWWHUNDQW�DY�SURVMHNWHW��9L�EUXNHU�
VNMHPD�UHIOHNVMRQHU�IUD�DNWLYLWH�
WHU��WXUHU��VDPOLQJHU�P�P��VDPW�
OLWHQ�QRWDWERN�Sn�WXU�VRP�IRUDU�
EHLG�IRU�HYDOXHULQJ�L�VOXWWHQ�DY�
PnQHGHQ� 
  
'HW�EOLU�VDWW�RSS�HW�IDVW�DQWDOO�
SHUVRQDOP¡WHU�L�nUHW�VRP�VNDO�
EUXNHV�WLO�HYDOXHULQJ� 
  
3URVMHNWSODQHQ�VNDO�HYDOXHUHV�L�
MDQXDU�RJ�PDL�MXQL� 
  
3URVMHNWHWV�LQQKROG�VNDO�HYDOXH�
UHV�L�PDL�MXQL�KYHUW�nU� 
  
  

 
 
%$87$(1 

 
%DUQD�VNDO�O UH�n�WD�
YDUH�Sn�VHJ�VHOY��KYHU�
DQGUH�RJ�QDWXUHQ��6DPW�
XWYLNOH�HQ�EHJ\QQHQGH�
IRUVWnHOVH�IRU�E UHNUDI�
WLJ�XWYLNOLQJ�� 
 
%DUQD�VNDO�In�IRUVWnHOVH�
IRU�DW�GDJHQV�KDQGOLQJ�
HU�NDQ�In�NRQVHNYHQVHU�
IRU�IUHPWLGHQ� 
 
%DUQD�VNDO�XWIRUVNH��
RSSGDJH�RJ�In�NRQNUHWH�
HUIDULQJHU�NQ\WWHW�WLO�OLYHW�
Sn�MRUGHQ�VOLN�YL�NMHQQHU�
GHW�� 

 
/DJH�HQ�GRNXPHQWDVMRQ�
PDSSH�DY�SURVHVVHQH�WLO�
EDUQD�IUD�nUHW�PHG�E UH�
NUDIWLJ�XWYLNOLQJ 
 
3n�VRPPHUIHVWHQ�ODJHU�YL�
HQ�XWVWLOOLQJ�IUD�EDUQDV�DU�
EHLGVSURVHVV� 
 
/DJH�HW�SURGXNW�WLO�VDOJV�Sn�
K¡VWIHVWHQ� 



��� 

%DUQHKDJHQ�VNDO�JL�EDUQ�JUXQQOHJJHQGH�NXQQVNDS�Sn�VHQWUDOH�RJ�
DNWXHOOH�RPUnGHU��%DUQHKDJHQ�VNDO�VW¡WWH�EDUQV�Q\VJMHUULJKHW��
NUHDWLYLWHW�RJ�YLWHEHJM U�RJ�JL�XWIRUGULQJHU�PHG�XWJDQJVSXQNW�L�
EDUQHWV�LQWHUHVVHU��NXQQVNDSHU�RJ�IHUGLJKHWHU�� 
 �%DUQHKDJHORYHQ�����%DUQHKDJHQV�LQQKROG�� 
 
5DPPHSODQHQ�YLVHU�WLO���IDJRPUnGHU�
VRP�EDUQHKDJHQ�VNDO� 
MREEH�XW�L�IUD�� 
 
���.RPPXQLNDVMRQ��VSUnN�RJ�WHNVW� 
���.URSS��EHYHJHOVH��PDW�RJ�KHOVH�� 
���.XQVW�NXOWXU�RJ�NUHDWLYLWHW�� 
���1DWXU��PLOM¡�RJ�WHNQRORJL�� 
���(WLNN��UHOLJLRQ�RJ�ILORVRIL�� 
���1 UPLOM¡�RJ�VDPIXQQ�� 
���$QWDOO��URP�RJ�IRUP� 
 
)DJRPUnGHQH�HU�HQ�GHO�DY�LQQKROGHW�L�SUR�
VMHNWHW�JMHQQRP�KHOH�EDUQHKDJHnUHW��
+YHUW�IDJRPUnGH�GHNNHU�HW�YLGW�O ULQJV�
IHOW��)DJRPUnGHQH�YLO�
VMHOGHQ�RSSWUH�LVROHUW��
)OHUH�RPUnGHU�YLO�RIWH�
Y UH�UHSUHVHQWHUW�VDP�
WLGLJ�L�HW�SURVMHNW��RJ�L�IRU�
ELQGHOVH�PHG�KYHUGDJVDNWL�
YLWHWHU�RJ�WXUHU�L�Q UPLOM¡HW� 
 

7LGOLJ�RJ�JRG�VSUnNVWLPXOHULQJ�HU�HQ�YLNWLJ�GHO�DY�EDUQHKDJHQV�
LQQKROG��,�7MHQQD�EDUQHKDJH�MREEHU�YL�PHG�GHWWH�IDJRPUnGHW�JMHQ�
QRP� 
 
· 9L�EUXNHU�HYHQW\U�RJ�IRUWHOOLQJHQH�L�GLYHUVH�VDPOLQJHU�PHG�K¡\WOHV�
QLQJ��IRUWHOOLQJHU��ULP��UHJOHU�RJ�VDQJ��VOLN�DW�EDUQD�EOLU�IRUWUROLJH�PHG�n�
O\WWH�WLO�O\GHU�RJ�U\WPHU�L�VSUnNHW� 

 
· $W�GH�YRNVQH�L�EDUQHKDJHQ�VNDO�Y U�JRGH�UROOHPRGHOOHU�IRU�JRG�NRP�
PXQLNDVMRQ��YHG�n�EUXNH�HW�W\GHOLJ�RJ�JUDPPDWLVN�ULNWLJ�VSUnN�L�KYHU�
GDJVVLWXDVMRQHU��RJ�RSSPXQWUH�EDUQD�WLO�n�VHWWH�RUG�Sn�I¡OHOVHU��¡QV�
NHU�RJ�HUIDULQJHU��7HJQ�WLO�WDOH�NDQ�EOL�EUXNW�VRP�VW¡WWH�WLO�VSUnNHW��'HW�
HU�YLNWLJ�PHG�EHQHYQLQJ�L�JM¡UHPnO�VRP�YHG�PnOWLG��SnNOHGQLQJ��VDP�
OLQJ��VWHOO��L�OHN��Sn�WXUHU��XQGHU�
DNWLYLWHWHU�RJ�PHQV�PDQ�MREEHU�
PHG�SURVMHNWHW� 

 
· $W�EDUQD�VNDO�EOL�IRUWUROLJH�PHG�
V\PEROHU�VRP�WDOOVLIUH�RJ�ERNVWD�
YHU��)¡UVNROHEDUQD�MREEHU�NRQ�
NUHW�PHG�GHWWH�IUHP�PRW�VNROHV�
WDUW� 

 
· c�EUXNH�URPPHQH�VRP�SHGDJR�
JLVNH�YHUNW¡\��5RPPHQH�EOLU�XW�
IRUPHW�PHG�NRQNUHWHU��PDWHULD�
OHU��VSUnNWDYOHU�RJ�YHUNW¡\�VRP�
JM¡U�WLO�DW�EDUQD�NDQ�XWIROGH�VHJ�L�
HW�JRGW�VSUnNOLJ�PLOM¡� 

ƥ$Ǜ1(ƭǄ*ǊǕ6�ǏǕ1ƭǖǒ'�ǖ*�ǖǺǙƬ$9(5 
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%HYHJHOVH�HU�YLNWLJ��EnGH�Sn�GHW�LQGUH�RJ�GHW�\WUH�SODQ��0DQJH�
PHQQHVNHU�L�YnUW�VDPIXQQ�EHYHJHU�VHJ�IRU�OLWH��'HWWH�JMHOGHU�L�
¡NHQGH�JUDG�RJVn�EDUQ��*RGW�NRVWKROG�RJ�JRG�YHNVHO�PHOORP�DNWL�
YLWHW�RJ�KYLOH�HU�DY�EHW\GQLQJ�IRU�n�XWYLNOH�HQ�VXQQ�NURSS��,�7MHQQD�
EDUQHKDJH�MREEHU�YL�PHG�GHWWH�IDJRPUnGHW�JMHQQRP� 
 
· $W�DOOH�EDUQHJUXSSHQH�KDU�PLQVW�HQ�WXUGDJ�L�XND��%DUQHKDJHQ�KDU�InWW�
HQ�ILQ�JULOOK\WWH�L�VNRJHQ�RSSH�L�©*OXSHQª��7XUHQH�JnU�RIWH�GLW�HOOHU�WLO�
VNRJHQ�L�8UKHLD��+HU�InU�EDUQD�EUXNW�NURSSHQ�VLQ�L�XOHQGW�WHUUHQJ�RJ�GH�
InU�PDQJH�PRWRULVNH�XWIRUGULQJHU�L�VNRJHQ��.DQVNMH�GXNNHU�GH�WUH�EXN�
NHQH�EUXVH�RSS��HOOHU�NODWUHPXV«�%DUQD�InU�YDULHUWH�I\VLVN�XWIRUGULQJ�
HU�L�XWHOHNHQ��'HWWH�JMHQQRP�XOLNH�EHYHJHOVHVOHNHU��KLQGHUO¡\SHU�L�IRU�
ELQGHOVH�PHG�OHNHDSSDUDWHQH��KRSSH�WDX��GDQVH��O¡SH��NUDEEH�RJ�UXO�
OH�� 

 
· $W�YL�IRUV¡NHU�n�EHJUHQVH�VXNNHUPHQJGHQ�L�EDUQHKDJHQ��RJ�YL�¡QVNHU�
n�EOL�HQGD�IOLQNHUH�WLO�n�WLOE\�HW�VXQW�NRVWKROG��9L�KDU�NXWWHW�XW�VXNNHUKRO�
GLJ�SnOHJJ��VDIW�RJ�EUXV��%DUQHKDJHQ�KDU�HQNHOWH�GDJHU�L�XNHQ�HW�SHU�
VRQDO�Sn�NM¡NNHQHW�VRP�KDU�IRNXV�Sn�n�ODJH�VXQQ�PDW�RJ�NRUWUHLVW�PDW�
WLO�EDUQD��´%XUVGDJVPDWHQ´��VPRRWKLH��EOLU�ODJHW�VDPPHQ�PHG�EXUV�
GDJVEDUQHW�L�EDUQHKDJHQ�� 

 

· 9L�KDU�IRNXV�Sn�K\JLHQH�JMHQQRP�KHOH�nUHW��*RG�K\JLHQH�L�EDUQHKDJHQ�
HU�YLNWLJ�IRU�n�IRUHE\JJH�V\NGRP�RJ�VNDSH�HW�JRGW�LQQHPLOM¡��1RH�DY�
GHW�YL�MREEHU�PHG�DQJ��K\JLHQH�HU��JRGH�KnQGYDVNUXWLQHU�YHG�
PnOWLG�RJ�WRDOHWWEHV¡N��HQJDQJVVHUYLHWWHU�RJ�HQJDQJVKDQVNHU�
YHG�EOHLHVNLIW��W¡UNHSDSLU�WLO�W¡UN�DY�KHQGHU��NRQWLQXHUOLJ�YDVN�DY�
LQQUHGQLQJ�RJ�OHNHU��9L�SDVVHU�Sn�n�I¡OJH�UHWQLQJVOLQMHU�L�IRUKROG�WLO�
VPLWWVRPPH�V\NGRPPHU��RJ�I¡OJHU�VWUHQJH�UHWQLQJVOLQMHU�Sn�NM¡NNHQHW�
RJ�YHG�KnQGWHULQJ�DY�PDW� 

���.ƺǖǙ3��%(9Ǌ*Ǌǒ6(��Ƴ$7�ǖ*�+Ǌǒ6( ���ưǟǕ67��ưǟ/Ƽ85�ǖ*�.5Ʃ$Ƽ,ƿ,7(7 

%DUQD�VNDO�In�PXOLJKHWHQ�WLO�n�RSSOHYH�NXQVW�RJ�NXOWXU��RJ�WLO�VHOY�n�
XWWU\NNH�VHJ�HVWHWLVN��)DJRPUnGHW�RPKDQGOHU�XWWU\NNVIRUPHU�VRP�
ELOGHNXQVW��KnQGYHUN��PXVLNN��GDQV��GUDPD��VSUnN��OLWUDWXU��ILOP��
DUNLWHNWXU�RJ�GHVLJQ���,�7MHQQD�EDUQHKDJH�MREEHU�YL�PHG�GHWWH�IDJ�
RPUnGHW�JMHQQRP�� 
 
· c�WLOE\�EDUQD�XOLNH�NXQVWQHULVNH�DNWLYLWHWHU��3HUVRQDOHW�KDU�LQQUHGHW�HW�
OLWH�DWHOLHU�Sn�DYGHOLQJHQH��GHU�EDUQD�InU�XWIROGHW�VHJ�YHG�n�EUXNH�XOL�
NH�XWWU\NNVIRUPHU�VRP�n�WHJQH��NOLSSH��OLPH��PDOH��SODVWHOLQD��OHLUH�
PHG�PHU��'HU�GHW�HU�SURVHVVHQ�L�DUEHLGHQH�WLO�EDUQD�VRP�KDU�KRYHG�
IRNXV�� 

 

· $W�DWHOLHUHW��HU�LQQUHGHW�VOLN�DW�GHW�NXQVWQHULVNH�PDWHULHOOHW�RJ�YHUNW�
¡\HW�HU�OHWW�WLOJMHQJHOLJ�IRU�EDUQD��%DUQD�KDU�RJVn�KHOH�WLGHQ�WLOJDQJ�Sn�
E¡NHU��ELOGHU��XWNOHGQLQJV�W¡\�RJ�LQVWUXPHQWHU��VRP�LJMHQ�RIWH�HU�NQ\W�
WHW�RSS�PRW�WHPD� 

 

· $W�EDUQD�VNDO�In�HW�PDQJIROG�DY�PXOLJKHWHU�IRU�VDQVLQJ��RSSOHYHOVH�RJ�
HNVSHULPHQWHULQJ�� 

 

 

· $W�EDUQD�EOLU�LQWURGXVHUW�IRU�
DQGUH�NXOWXUHU��EnGH�QDVMR�
QDOW�RJ�LQWHUQDVMRQDOW��'HWWH�
RJVn�JMHQQRP�n�EOL�NMHQW�PHG�
GH�IRUVNMHOOLJH�QDVMRQDOLWHWHQH�
VRP�ILQQHV�L�EDUQHKDJHQ��
+YHUW�nU�PDUNHUHV�)1�GDJHQ�
�JMHQQRP�K¡VWIHVWHQ��RJ�6D�
PHQHV�GDJ��*MHQQRP�PDUNH�
ULQJHQ�EOLU�EDUQD�LQWURGXVHUW�
IRU�EDUQ�IUD�DQGUH�ODQG��GHWV�
IDPLOLH�RJ�OHYHVHWW�� 



��� 

(WLNN��UHOLJLRQ�RJ�ILORVRIL�HU�PHG�Sn�n�IRUPH�PnWHU�n�RSSIDWWH�YHU�
GHQ�RJ�PHQQHVNHU�Sn�RJ�SUHJHU�YHUGLHU�RJ�KROGQLQJHU���'HQ�HWLVNH�
YHLOHGQLQJ�EDUQHKDJHQ�JLU�EDUQ��Pn�WD�KHQV\Q�WLO�EDUQHWV�IRUXWVHW�
QLQJHU�RJ�GHW�HQNHOWH�KMHPV�NXOWXUHOOH�RJ�UHOLJL¡VH�HOOHU�YHUGLPHV�
VLJH�WLONQ\WQLQJ��,�7MHQQD�EDUQHKDJH�MREEHU�YL�PHG�GHWWH�IDJRPUn�
GHW�JMHQQRP� 
 
· $W�JUXSSHQH�MREEHU�PHG�WHPDHU�VRP�RPKDQGOHU�EDUQ�L�DQGUH�ODQG��
GHUHV�UHOLJLRQ��NXOWXU�RJ�PDQJIROG� 

 
· c�VDPDUEHLGH�PHG�5LV¡U�NLUNH�WLO�XOLNH�K¡\WLGHU��%DUQD�InU�LQYLWDVMRQ�WLO�
n�NRPPH�Sn�EHV¡N��'LVVH�EHV¡NHQH�HU�ODJW�RSS�IRU�EDUQ��RJ�HU�OLWH�
IRUN\QQHQGH��%DUQ�VRP�LNNH�¡QVNHU�n�GHOWD�DY�XOLNH�nUVDNHU��InU�GHOWD�
Sn�DQGUH�DNWLYLWHWHU� 

 
· c�PDUNHUHU�GH�VW¡UVWH�NULVWQH�K¡\WLGHQH��MXO�RJ�SnVNH��+HU�IRUPLGOHU�YL�
RJVn�EDNJUXQQHQ�IRU�IHLULQJHQH��'HW�EUXNHV�VDQJHU�RJ�YHUV�PHG�NULV�
WHQW�LQQKROG� 

 
· c�/ UHU�EDUQD�NRQIOLNWO¡VQLQJ��RJ�PHG�GHW�O UHU�GH�RJVn�HWLNN��9L�PH�
QHU�DW�K¡\�JUDG�DY�HPSDWL�ELGUDU�WLO�JRG�HWLNN��9L�O¡IWH�IUDP�RJ�YHUGVHW�
WH�IRUVNMHOOLJKHWHU�KRV�KYHUDQGUH��'HW�VNDO�O UH�EDUQD�n�UHVSHNWHUH�
XOLNKHWHU��(Q�DQQHQ�PnWH�n�YLVH�UHVSHNW�Sn�HU�n�KHQYLVH�EDUQ�WLO�DQGUH�
EDUQ�IRU�n�In�KMHOS�� 

 
· c�WUR�DW�EDUQ�HU�ILORVRILVNH�DY�QDWXU��GHW�HU�YLNWLJ�n�WD�VHJ�WLG�RJ�HQJD�

VMHUH�VHJ�WLO�n�O\WWH��*MHQQRP�n�O\WWH�DNWLYW�RJ�VWLOOH�VS¡UVPnO�NDQ�YL�
ELGUD�WLO�¡NW�XQGULQJ� 

%DUQHKDJHQ�VNDO�ELGUD�WLO�DW�EDUQD�EOLU�NMHQW�PHG�RJ�InU�IRUVWnHOVH�
IRU�VDPVSLOOHW�PHOORP�SODQWHU�RJ�G\U��ODQGVNDS��Y U�RJ�nUVWLGHU��,�
7MHQQD�EDUQHKDJH�MREEHU��YL�PHG�GHWWH�IDJRPUnGHW�JMHQQRP� 
 
· $W�EDUQD�InU�GDJOLJH�RSSOHYHOVHU�XWH��RJ�L�QDWXUHQ��$OOH�EDUQHJUXSSHQH�
KDU�XNHQWOLJH�WXUHU�L�VNRJHQ�RJ�IUL�XWHOHN�Sn�EDUQHKDJHQV�RPUnGH��
%DUQHKDJHQ�EUXNHU�EnGH�VNRJHQ�RJ�VM¡HQ�VRP�WXUPnO� 

 
· 3HUVRQDOHW�HU�PHG�EDUQD�Sn�n�XWIRUVNH�RJ�HNVSHULPHQWHUH�PHG�QDWX�
UHQV�PXOLJKHWHU��'H�OHWHU�HWWHU�HGGHUNRSSHU�RJ�VNUXNNHWUROO��VWHLQHU�
NDQ�OHJJHV�L�XOLNH�P¡QVWHU��HQ�KDXJ�PHG�YLVQH�EODGHU�NDQ�YDVVHV�L�RJ�
VRUWHUHV�HWWHU�IDUJHU��RJ�YDQQ�RJ�VDQG�EOLU�WLO�V¡OHNDNHU��� 

 
· c�Y UH�XWH�L�DOOVODJV�Y U��%DUQD�InU�GD�HUIDULQJHU�PHG�GHWWH�IHQRPH�
QHW��1nU�JUXSSHQH�MREEHU�SURVMHNWEDVHUW�HU�GHW�RIWH�PHG�XWJDQJVSXQNW�
L�GH�IRUVNMHOOLJH�nUVWLGHQH��3n�K¡VWHQ�MREEHV�GHW�PHG�K¡VWIHVW�IRU�IRU�
HOGUHQH��GHU�GHW�VNDO�K¡VWHV�E U�RJ�JU¡QQVDNHU��S\QWHV�RJ�ODJHV�VXS�
SH�RJ�V\OWHW¡\�� 

 
· c�KD�IRNXV�Sn�WHNQLNN��,�JULOO\WWD��L�*OXSHQ�HU�GHU�KDPPHUH��VSL�
NHU��VDJHU�RJ�DQQHW�YHUNW¡\�VRP�EDUQD�NDQ�HNVSHULPHQWHUH�
PHG�L�VDPUnG�PHG�HQ�YRNVHQ��%DUQD�InU�RJVn�KD�PHG�VHJ�
VSLNNHNQLYHU��QDWXUE¡NHU��IRUVW¡UUHOVHVJODVV��JMHQQRPVLNWLJH�
SODVWE¡WWHU��KRYHU�RJ�OLJQHQGH�Sn�WXU� 

 
 

���ƴ$Ƽ85 ��ƳǏǒ-x�ǖ*�7ǊǑƴǖƱǖƬ, ���(ƼǏǑ.��5ǊƱǏƬƮǖ1�ǖ*�ƫǏƱǖƻ2ƫ, 



��� 

%DUQ�HU�WLGOLJ�RSSWDWW�DY�WDOO�RJ�WHOOLQJ��'H�XWIRUVNHU�URP�RJ�IRUP��
GH�DUJXPHQWHUHU�RJ�HU�Sn�MDNW�HWWHU�VDPPHQKHQJHU��*MHQQRP�OHN��
HNVSHULPHQWHULQJ�RJ�KYHUGDJVDNWLYLWHWHU�XWYLNOHU�EDUQD�VLQ�PDWH�
PDWLVNH�NRPSHWDQVH��%DUQHKDJHQ�KDU�HW�DQVYDU�IRU�n�RSSPXQWUH�
EDUQV�HJHQ�XWIRUVNQLQJ�RJ�OHJJH�WLO�UHWWH�IRU�WLGOLJ�RJ�JRG�VWLPXOH�
ULQJ��,�7MHQQD�EDUQHKDJH�MREEHU�YL�PHG�GHWWH�IDJRPUnGHW�JMHQQRP� 

 
 
 

%DUQHKDJHQ�VNDO�ELGUD�WLO�DW�EDUQ�P¡WHU�YHUGHQ�XWHQIRU�IDPLOLHQ�
PHG�WLOOLW�RJ�Q\VJMHUULJKHW��'HQ�VNDO�OHJJH�YHNW�Sn�n�VW\UNH�NXQQ�
VNDS�RP�RJ�WLONQ\WWLQJ�WLO�ORNDOVDPIXQQHW��QDWXU��NXQVW�RJ�NXOWXU��
DUEHLGVOLY��WUDGLVMRQHU�RJ�OHYHVHWW��%DUQ�VNDO�PHGYLUNH�L�n�XWIRUVNH�
RJ�RSSGDJH�Q UPLOM¡HW�VLWW��,�7MHQQD�EDUQHKDJH�MREEHU�YL�PHG�GHW�
WH�IDJRPUnGHW�JMHQQRP� 
 
· c�EUXNH�QDWXUHQ��ORNDOVDPIXQQHW�RJ�Q UPLOM¡HW�DNWLYW�WLO��<UNHVEHV¡N�
VRP�57$��SROLWLVWDVMRQ��EUDQQVWDVMRQ��NXQVWSDUNHQ�RJ�.LUNHQ��PHQ�
RJVn�EHV¡N�L�8UKHLD�RJ�YHG�VM¡HQ��RJ�E\HQ�PHG�SDUNHQH��+DVGDOHQ��
.M UHW��5LV¡U�IOHNNHQ��8UKHLD�RJ�%LEOLRWHNHW�� 

 
· c�GUD�Q\WWH�DY�XOLNH�W\SHU�PHGLD��6RP�n�EHQ\WWH�,QWHUQHWW�WLO�NXQQ�
VNDSV¡NLQJ�YHG�WHPD�HOOHU�YHG�EDUQV�Q\VJMHUULJKHW��EUXNH�XOLNH�RSS�
VODJVYHUN��EUXNH�GLJLWDONDPHUD�GHU�GHQ�YRNVQH�RJ�EDUQD�WDU�ELOGHU�RJ�
EHDUEHLGHU�PDWHULDOHW��RJ�EUXNH�YLGHRNDPHUD�RJ�ODJH�ILOP�VDPPHQ�
PHG�EDUQD�� 

 
· c�VDPDUEHLGH�PHG�DQGUH�EDUQHKDJHU�L�XOLNH�SURVMHNWHU� 
 
· c�I¡OJH�PHG�Sn�ORNDOH�DUUDQJHPHQWHU�VRP�IRU�HNVHPSHO�NXQVWXWVWLO�
OLQJHU��WHDWHU��NLQR��NRQVHUWHU��OHVHVWXQGHU�Sn�ELEOLRWHNHW�RJ�9HJnUVKHL�
E\JGHWXQ� 

 
 
 
 

���1wƺƳǏǒ-x�ǖ*�ƻƣ0ƫǟǕ1 ���Ǆ1ƼǄǒ/��ƺƵ0�ǖ*�ƫ2ƺ0� 

· c�WHOOH�L�VDPOLQJ�RJ�JDUGHUREH��GHNNH�ERUG�RVY��+YRU�PDQJH�EDUQ�
YRNVQH�HU�YL"�+YRU�PDQJH�DVMHWWHU��KYRU�PDQJH�NUXV�Pn�YL�GHNNH�
Sn����"�/HNH�/HNHU�VRP�LQQHKROGHU�WDOO��IDUJHU�RJ�XOLNH�IRUPHU��VLUNHO��
NYDGUDW�RVY���/HVH�HYHQW\U�RJ�IRUWHOOLQJHU� 

 
· c�PnOH�RJ�YHLH�QnU�YL�ODJHU�PDW��L�VDQGNDVVD�RJ�OLJQHQGH� 
 
· c�OHNH�OHNHU�VRP�JnU�XW�Sn�n�VDPOH��VRUWHUH��VDPPHQOLJQH�RJ�ODJH�
SDU��6QDNNH�RP�GHW�YL�VHU�Sn�WXU��KYLONHQ�IRUP��IDUJH��VW¡UUHOVH�KDU����" 

 
· / UH�EHJUHS�VRP�-�RYHU��XQGHU��EDN��YHG�VLGHQ�DY��VW¡UUH�HQQ��PLQGUH�
HQQ�����+YHP�HU�VW¡UVW�DY�.DUL�RJ�3HU" 

 
· c�EUXNH�PDWHPDWLVNH�EHJUHSHU�EHYLVVW�L�OHN��DNWLYLWHWHU��L�VDPOLQJ�RJ�
Sn�WXU��%UXNH�XOLNH�VSLOO�-�O UH�IDUJHU��IRUPHU��WHOOH��ILQQH�OLNH�RJ�KYD�
K¡UHU�VDPPHQ��c�UHVRQHUH�RJ�XQGUH�RVV�VDPPHQ�PHG�EDUQD�RP�OLN�
KHWHU�RJ�XOLNKHWHU� 



��� 

©,�OHNHQ�InU�SUREOHPHU�
YLQJHUª 
�(ULN�/HUGDKO� 
 
,�EDUQHKDJHQ�VNDO�EDUQD�In�
WLG�RJ�URP�IRU�OHN�RJ�XWIRO�
GHOVH��RJ�SHUVRQDOHW�VNDO�
WLOUHWWHOHJJH�IRU�DNWLYLWHWHU�
VRP�EDUQD�YHOJHU��'H�VNDO�
GHVVXWHQ�Y UH�O\GK¡UH�IRU�
EDUQDV�HJQH�¡QVNHU��%DUQD�
VNDO�JMHQQRP�OHNHQ�RSSOHYH�
YHQQVNDS��VSUnNXWYLNOLQJ��
JOHGH�RJ�KXPRU� 

/Ǌ. 
©2PVRUJ�HU�HQ�IRUXWVHW�
QLQJ�IRU�EDUQDV�WU\JJKHW�
RJ�WULYVHO��RJ�EDUQHKD�
JHQ�VNDO�JL�EDUQD�PXOLJ�
KHW�WLO�n�XWYLNOH�WLOOLW�WLO�
VHJ�VHOY�RJ�DQGUH�ª�53 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

2PVRUJ�VNDO�SUHJH�DOOH�VLWXD�
VMRQHU�L�KYHUGDJVOLYHW�RJ�
NRPPH�WLO�XWWU\NN�QnU�EDUQ�
OHNHU�RJ�O UHU���L�VWHOO��PnOWL�
GHU�RJ�SnNOHGQLQJ��2PVRUJ�
KDU�YHUGL�L�VHJ�VHOY��RJ�HU�
Q UW�NQ\WWHW�WLO�RSSGUDJHOVH��
KHOVH�RJ�WU\JJKHW��RJ�HU�VDP�
WLGLJ�HQ�YLNWLJ�IRUXWVHWQLQJ�IRU�
EDUQV�XWYLNOLQJ�RJ�O ULQJ� 

Ƶǔƻ2Ǜ* 
 

´%DUQHKDJHQ�VNDO�JL�EDUQ�JUXQQOHJ�
JHQGH�NXQQVNDSHU�Sn�VHQWUDOH�RJ�
DNWXHOOH�RPUnGHU��%DUQHKDJHQ�VNDO�
VW¡WWH�EDUQV�Q\VJMHUULJKHW��NUHDWLYL�
WHW�RJ�YLWHEHJM U�RJ�JL�XWIRUGULQJHU�
PHG�XWJDQJVSXQNW�L�EDUQV�LQWHUHV�
VHU��NXQQVNDSHU�RJ�IHUGLJKHWHU�´� 
�%DUQHKDJHORYHQ�����%DUQHKDJHQV�
LQQKROG� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
/ � ULQJ�
IRUHJnU�L�GHW�GDJOLJH�VDPVSLOOHW�PHG�
DQGUH�PHQQHVNHU�RJ�PHG�PLOM¡HW��RJ�
HU�Q UW�VDPPHQYHYG�PHG�OHN��RSSGUD�
JHOVH�RJ�RPVRUJ��%DUQ�NDQ�O UH�JMHQ�
QRP�DOW�GH�RSSOHYHU�RJ�HUIDUHU�Sn�DOOH�
RPUnGHU��%DUQV�XQGULQJ�VNDO��P¡WHV�Sn�
HQ�XWIRUGUHQGH�RJ�XWIRUVNHQGH�PnWH�
VOLN�DW�GHWWH�GDQQHU�JUXQQODJHW�IRU�HW�
DNWLYW�RJ�XWYLNOHQGH�O ULQJVPLOM¡�L�EDU�
QHKDJHQ�� 

©%DUQHKDJHQ�VNDO�L�VDPDUEHLG�RJ�IRUVWnHOVH�PHG�KMHPPHW��LYDUHWD�EDUQDV�EHKRY�IRU�RPVRUJ�RJ�OHN��RJ�IUHPPH�O ULQJ�RJ� 
GDQQLQJ�IRU�DOOVLGLJ�XWYLNOLQJª��5DPPHSODQ�IRU�EDUQHKDJHQV�LQQKROG�RJ�RSSJDYHU���'HWWH�HU�GH�ILUH�VHQWUDOH�SURVHVVHQH�VRP�VNDO�
NMHQQHWHJQH�EDUQHKDJHQV�YLUNVRPKHW�RJ�SUHJH�LQQKROGHW� 

/wƺǏǕ*  
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

,�EDUQHKDJHQ�HU�JMHQVLGLJH�VDP�
KDQGOLQJVSURVHVVHU�PHG�EDUQ�
RJ�YRNVQH�HQ�IRUXWVHWQLQJ�IRU�
EDUQV�GDQQLQJ��'DQQLQJ�HU�HQ�
OLYVODQJ�SURVHVV�VRP�EODQW�DQQHW�
KDQGOHU�RP�n�XWYLNOH�HYQH�WLO�n�
UHIOHNWHUH�RYHU�HJQH�KDQGOLQJHU�
RJ�Y UHPnWH��*MHQQRP�JRGH�
GDQQLQJVSURVHVVHU��VHWWHV�EDUQ�L�
VWDQG�WLO�n�KnQGWHUH�OLYHW�YHG�DW�
GH�XWYLNOHU�HYQHQ�WLO�n�IRUKROGH�
VHJ�Q\VJMHUULJ�WLO�RPYHUGHQHQ��
RJ�WLO�n�VH�VHJ�VHOY�VRP�HW�YHUGL�
IXOOW�PHGOHP�DY�HW�VW¡UUH�VDP�
IXQQ�� 

ƧǄǕƴǏǕ* 



��� 

 
 
 
� 
 
 
 
 
 
 
 
 
 
 
 
 
1 UH�VLWXDVMRQHU�VDPPHQ�PHG�EDUQD��I��HNV�YHG�PnOWLG�RJ�Sn�WXU��HU�
LGHHOOH�¡\HEOLNN�IRU�n�In�WLO�JRGH�VDPWDOHU��9L�YRNVQH�HU�O\GK¡UH��IOHNVLE�
OH�RJ�nSQH�IRU�EDUQV�LQQVSLOO��%DUQD�Pn�I¡OH�DW�GHW�Q\WWHU�n�NRPPH�PHG�
IRUVODJ�RJ�LGHHU��)RU�HNVHPSHO�GHQ�GDJHQ�EDUQHKDJHQ�VHUYHUHU�PLGGDJ�
EOLU�GHW�ODJHW�EXIHHW�GHU�EDUQD�VHOY�InU�IRUV\QH�VHJ�DY�GHQ�PLGGDJVPD�
WHQ�GH�¡QVNHU�� 
 
5RPPHQH�Sn�VWRU�RJ�WLO�GHOV�OLWHQ�DYGHOLQJ��HU�XWIRUPHW�VOLN�DW�EDUQD�NDQ�
Y UH�VHOYVWHQGLJH�� 
 
3HGDJRJLVN�GRNXPHQWDVMRQ�NDQ�RJVn�ELGUD�WLO�n�V\QOLJJM¡UH�EnGH�HQ�
NHOWEDUQHW�RJ�EDUQHJUXSSHQ��RJ�HU�GHUIRU�HW�YLNWLJ�UHGVNDS�L�DUEHLG�PHG�
EDUQV�PHGYLUNQLQJ�� 

ƥ$ǛǕ6�0Ǌ'ƿ,ǛǑƴǏǕ* 

´%DUQ�L�EDUQHKDJH�KDU�UHWW�WLO�n�JL�XWWU\NN�IRU�VLWW�V\Q�Sn�EDUQHKD�
JHQV�GDJOLJH�YLUNVRPKHW��%DUQ�VNDO�MHYQOLJ�In�PXOLJKHWHQ�WLO�DNWLY�
GHOWDJHOVH�L�SODQOHJJLQJ�RJ�YXUGHULQJ�DY�EDUQHKDJHQV�YLUNVRPKHW��
%DUQHWV�V\QVSXQNWHU�VNDO�WLOOHJJHV�YHNW�L�VDPVYDU�PHG�GHWV�DOGHU�
RJ�PRGHQKHW´�/RY�RP�EDUQHKDJHU��� 
 
0HGYLUNQLQJ�KDQGOHU�RP�n�JL�EDUQD�PXOLJKHWHU�WLO�n�SnYLUNH�VLQ�HJHQ�
KYHUGDJ�RJ�EDUQHKDJHQV�IHOOHVOLY��0HGYLUNQLQJ�KDQGOHU�RP�n�EOL�VSXUW��
EOL�O\WWHW�WLO�RJ�DNVHSWHUW�VRP�NRPSHWHQW�RJ�LQWHQVMRQHOO��c�JL�EDUQ�PHG�
YLUNQLQJ�L�EDUQHKDJHQ�HU�LNNH�GHW�VDPPH�VRP�n�OD�EDUQD�YHOJH�IULWW��OLYHW�
KDQGOHU�L�VWRU�JUDG�RP�YDOJ�RJ�IRUKDQGOLQJHU��c�In�Y UH�PHG�n�EHVWHP�
PH�HU�LNNH�GHW�VDPPH�VRP�n�EHVWHPPH�DOHQH� 
 
1nU�PDQ�MREEHU�PHG�GH�DOOHU�PLQVWH�EDUQD�KDU�GHQ�YRNVQH�VRP�RSSJD�
YH��n�IRUVWn�RJ�W\GH�EDUQDV�NURSSVOLJH�NRPPXQLNDVMRQ�RJ�\WULQJHU��
*MHQQRP�JUnW�RJ�I¡OHOVHVPHVVLJH�UHDNVMRQHU�\WUHU�VPn�EDUQ�VHJ��9L�
MREEHU�PHG�n�IRUVWn�EDUQDV�JUnW�VRP�HW�PHQLQJVIXOOW�IRUV¡N�Sn�n�NRP�
PXQLVHUH�QRH�RP�GHQV�VLWXDVMRQ��RJ�GHUHWWHU�n�OHJJH�WLO�UHWWH�IRU�EDU�
QHWV�EHKRY��6OLNH�\WULQJHU�NDQ�Y UH�JUnW�IRUGL�EDUQHW�WUHQJHU�RPVRUJ��
VWHOO��PDW��OHN��V¡YQ�RJ�OLJQHQGH��'HQ�YRNVQH�KDU�VRP�RSSJDYH�n�SU¡YH�
n�W\GH�GLVVH�\WULQJHQH�RJ�LNNH�EDUH�DYOHGH�GH� 
 
 
 



��� 

7HNQRORJL�SnYLUNHU�PLOM¡�RJ�PHQQHVNHU��RJ�HU�HQ�GHO�DY�OLYHW�YnUW��
7HNQRORJL�SnYLUNHU�KYRUGDQ�EDUQ�OHYHU��OHNHU�RJ�O UHU��,�DOOH�GHOHU�
DY�VDPIXQQHW�KDU�LQIRUPDVMRQV–�RJ�NRPPXQLNDVMRQVWHNQRORJL�
�,.7��HQ�VHQWUDO�SODVV��%DUQ�HU�Q\VJMHUULJH��YLO�JMHUQH�SU¡YH�RJ�IRU�
VWn�KYRUGDQ�WLQJ�IXQJHUHU��,.7�NDQ�VXSSOHUH�EDUQHKDJHQV�DUEHLGV�
PnWHU��VW¡WWH�EDUQV�XWYLNOLQJ�RJ�O ULQJ�RJ�WLOE\�Q\H�XWWU\NNVIRU�
PHU���53� 
 
,�O¡SHW�DY�nUHQH�L�7MHQQD�EDUQHKDJH�YLO�YL�DW�EDUQD�VNDO�EOL�NMHQW�
PHG�,.7�JMHQQRP� 
� 
· &G�GYG�—6SRWLI\�RJ�DQGUH�VWUHDPLQJ-WMHQHVWHU�6WDVMRQ U��E U�

EDU�RJ�KnQGKROGW�GDWDPDVNLQ��2YHUKHDG��QWHUQHWW��)DUJHVNULYHU��
NRSLPDVNLQ��/DPLQHULQJVPDVNLQ��/\VERUG��6NDQQHU��3HGDJRJLVN�
SURJUDPYDUH��%UXN�DY�SURJUDPPHQH�3DLQW��0LFURVRIW�:RUG�RJ�
3KRWRVWRU\��9LGHR�NDPHUD��'LNWDIRQ 

 

6WRUWLQJHW�KDU�YHGWDWW�HQGULQJHU�L�EDUQHKDJHORYHQ�PHG�HW�Q\WW�NDSLWWHO�
RP�SV\NRVRVLDOW�PLOM¡�L�EDUQHKDJHQ��'HWWH�WUHU�L�NUDIW����MDQXDU������RJ�
PHGI¡UHU�Q\H�SOLNWHU�RJ�RSSJDYHU�IRU�EDUQHKDJHHLHUH�L�IRUKROG�WLO�EDUQH�
KDJHPLOM¡HW�� 
  
'HWWH�NUHYHU�DW�EDUQHKDJHQ�MREEHU�V\VWHPDWLVN�IRU�n�IRUHE\JJH�PRE�
ELQJ�RJ�NUHQNHQGH�RSSI¡UVHO�RJ�DW�GH�VNDSHU�HW�WU\JW�RJ�JRGW�PLM¡�GHU�
EDUQD�NDQ�WULYHV�� 
  
7MHQQD�EDUQHKDJH�MREEHU�PHG�GHWWH�WHPD�JMHQQRP�� 
  
ā 2SSGDWHUH�RJ�JL�SHUVRQDOHW�NXQQVNDS�RP�WHPD�Sn�SHUVRQDOP¡WHU�RJ�
SODQOHJJLQJVGDJHU 
ā +DQGOLQJVSODQ�IRU�EDUQ�VRP�LNNH�RSSOHYHU�n�KD�HW�WU\JW�RJ�JRGW�EDUQH�
KDJHPLOM¡ 
 
� 

,�5DPPHSODQ�IRU�EDUQHKDJHQ�RJ�/ UHSODQ�IRU�JUXQQVNROHQ�EOLU�
GHW�ODJW�YHNW�Sn�EHJUHSHW�´/LYVODQJ�O ULQJ´��/LYVODQJ�O ULQJ�HU�HW�
YLNWLJ�IRNXV�n�KD�L�GDJHQV�NXQQVNDSVVDPIXQQ��%nGH�O UHSODQHQ�
RJ�UDPPHSODQHQ�XQGHUVWUHNHU�DW�GHW�VNDO�Y UH�HW�WHWW�RJ�DNWLYW�
VDPDUEHLG�PHOORP�VNROH�RJ�EDUQHKDJH�WLO�GHW�EHVWH�IRU�EDUQHW��
7MHQQD�EDUQHKDJH�MREEHU�PHG�GHWWH�JMHQQRP��� 
 
· c�OHJJH�WLO�UHWWH�IRU�DW�EDUQD�NDQ�WD�DYVNMHG�PHG�EDUQHKDJHQ�Sn�

HQ�JRG�PnWH� 
· c�O UH�EDUQD�n�EOL�PHVW�PXOLJ�VHOYVWHQGLJ�L�VLWXDVMRQHU�VRP�Sn�

NOHGQLQJ��WRDOHWWEHV¡N�RJ�PnOWLG� 
· 8NHQWOLJH�I¡UVNROHVDPOLQJHU�PHG�VNROHVWDUW�VRP�IRNXV�� 
· c�JM¡UH�EDUQD�NMHQW�PHG�WDOO�RJ�ERNVWDYHU�JMHQQRP�OHNSUHJHGH�

VLWXDVMRQHU�� 
· c�VDPDUEHLGH�PHG�$PDQGXV�EDUQHKDJH�IRU�XWYLNOH�YHQQVNDS�Sn�

WYHUV�DY�JUXSSHQH�VRP�VNDO�EHJ\QQH�Sn�VNROHQ� 
· c�VDPDUEHLGH�PHG�5LV¡U�EDUQHVNROH�DQJ��EHV¡N�RJ�IDGGHURUG�

QLQJHU� 
· c�EHV¡NH�VNROHQ�RJ�GHQV�Q UPLOM¡��� 
 
 
  

29(ǛƬǄǕ*�ƥ$Ǜ1(ƭǄ*(-ǜưǖ/( 

+ʋQɮʙʖQJʣɿOʋɚ�əԨ�PɼɬʍʖQɒ 

Ǐ.7–�,�ƥ$Ǜ1(ƭǄ*Ǌ1 
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ǝ-ǊǕƴ$�ƥ$Ǜ1(ƭǄ*(�c5ǎƯǟ/���������� 
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ZZZ�WMHQQD�EDUQHKDJH�QR� 
 

ǏǕ6ƼǄ*ƺƣ0�#WMHQQDEDUQHKDJHDV 
 

ƥ$Ǜ1(ƭǄ*ǊǕ6�ƫ25Ǌǒ'5ƩǄǙ3�©NLGSODQª� 
 
 

 
 
1%��$OOH�IRUHOGUH�InU�SDVVRUG�VHQGW�Sn�PDLO�YHG�UHJLVWUHULQJ�DY�EDUQHWV�RSSVWDUW�L�
EDUQHKDJH��.RQWDNW�EDUQHKDJHQ�KYLV�LNNH�GX�KDU�InWW�GHWWH�SDVVRUGHW� 
 
  


